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FOREWORD

To attract foreign capital is a development strategy of all the countries in the world.

Foreign capital does not provide the host country just with money but also with information,
technology and management skills.

Therefore, foreign capital plays arpial role in the development of countries.
Turkey offers many advantages for foreign investments.

It has a strategic geographical location.

It is a fast developing economy.

It is a large market with a population of 70.6 million.

Turkey has a dynamic and qualified workforce, high quality standards and a strong
telecommunication network.

The government takes several measures to improve the investment environment and
facilitate bureaucratic procedures.

We believe that Turkey desges much more foreign investment.
Therefore, Turkey has to be promoted to the foreign investors in a more efficient way.

Gl j gl c wugrf rfcgc rfmsefrg* rfc gxkgp Af _k
promote Turkey to the foreign investors.

After delivering general and basic information about Turkey and its economic indicators,
some statistical and general information is given about its foreign trade.

Furthermore, information about the Turkish free zones, privatization, banking and financing
is presented in this guide.

Dmjj mugle rfcqc gcargmlqg* gxkgp g9ggqg npmkmrchb
it is advantageous to invest in Turkey.

After describing the foreign capital policy of our country, the legal rights of investas ar
explained.

Moreover, information about the foreign investments in Turkey is given.

In order to offer a complete guide to foreign investors, the new Foreign Direct Investment
Law dated 5 June 2003 and its directive for implementation are presentad l\ppendices.

At the end of the guide contact addresses and phone numbers, which may be needed by the
foreign investors, are listed.

| wish that this guide, which was drawn tg contribute to the increase of foreign capital
investments in Turkey, Wioffer answers to many dhe questions of foreigners who wish to
invest in Turkey.

Cipck BCKgPR?9§
gxkgp Af k> cp md Amkkcpac
President of the Executive Board
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|. TURKEY YOUR BUSINESS PARTNER: KEY FACTS (2007)
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Official Name
Government Type
Declaration of Republic
Total Land Area
Capital City

Border Countries

Legal System

Legislative Branch

Executive Branch

Currency
Exchange Rate
Official Language
Population

Age Structure

Population Growth
Labor Force

Public Holidays
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: Republic of Turkey

: republican parliamentary democracy
: October 29", 1923

: 814,578 km

: Ankara

: Armenia, Azerbaijan, Bulgaria, Georgia, Greece,, Iteag
Syria

> civil law system derived from various European continental
legal systems

: unicameral Grand National Assembly of Turkey (550 seats;
members are elected by popular vote to serve fixgar terms)
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: New Turkish Lira (TRY)

: EURO/ TRY= 1.7868; USD/ TRY=1.3078

: Turkish

: 70,586,256

: 0-14 years : 18,642,391 (26.4%)
1564 years : 46,943,690 (66.5%)
65 years and over . 5,000,175 (7%)

: 1.04% (2007 est.)
: 22,879,000

: January 3, April 239, May 19, August 38, October 29"



With the era of globalizationf f ¢ gknmpr | ac md RspicwhiAqg pmj
perceived. Parallel to her important role, Turkey has been fortunate in terms of human
resources nearly half of the population being young.

For the sustaining of regional equilibrium, Turkey Hhasattract foreign capital inflows
especially in the form of direct investment. Thus, by means of research & development
activities and the transfer of knetwow, Turkey is willing to increase its total output and
exports.

- Turkey covers an area larger
than most European countries.
There are seven distinct regions
and 81 administrative provinces
governed by local governors
appointed by the central
government.

The major urban centers and the
greatest economic development
are located in the Marmara,
Aegean and Central Anatolian
pcegml g, gqr _ I ~sj*
and Ankara are the predominant
manufacturing and industrial
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The population in Turkey is much younger compared to European countries (approximately
61% of the population is below the age38). Turkey will continue to be one of the largest
populations of Middle East and Eastern Europe.

Major Cities Population
gqr _ | " s 12.573.836
Ankara 4.466.756

gxkgp 3.739.353
Bursa 2.439.876
Adana 2.006.650
Konya 1.959.082
Antalya 1.789.295
Mersin 1.595.938

Gaziantep 1.560.023
g 1 jCspd. 1.523.099

Bgw_p  _iC 1.460.714
Kocaeli 1.437.926
Hatay 1.386.224
Manisa 1.319.920

Source. Republic of Turkey, Prime Ministry Turkish Statistical Institute



ECONOMY

Over the last two decadesTurkey experienced a period of rapid change in economy, with
remarkable economic development, high rates of growth and industrialization. With the
abolition of barriers to foreign trade and encouragement of foreign investment and
multinational companieshé Turkish economy has opened up to international competition.

The Turkish economy was remodeled in the early 1980s and put a more outward looking
structural adjustment program into practice. On 24f January 1980, a series of major
economic decisionsawpc k _bc* uf gaf _"pPcc danpjkjgd b TRH glgs
beginning of the promising liberalization period.

GDP GDP Growth Rate
(current prices)($ million) (%)
1998 270947 -
1999 247544 -8.6
2000 265384 7.2
2001 196736 -25.9
2002 230494 17.2
2003 304901 32.3
2004 390387 28.0
2005 481497 23.3
2006 526429 9.3
2007 658786 25.1

Source.Republic of Turkey, Prime Ministijurkish Statistical Institute

Establishment of money and capital markets, liberalization of exchange and interest rates and
other prices have enhanced the effectiveness of monetary, fiscal and income policies.

MAJOR INTERNATIONAL ORGANIZATIONS WHERE TURKEY IS TAKING PART

European Wion (EU)i Applicant

United Nations (UN)

World Trade Organization (WTO)

Organization for Economic Cooperation and Development (OECD)
International Bank for Reconstruction and Development (World B#BIRD)
International Monetary Fund (IMF)
Multilaterallnvestment Guarantee Agency (MIGA)
Islamic Development Bank (IDB)

European Bank for Reconstruction and Development
Asian Development Bank (ADB)

Black Sea Economic Cooperation (BSEC)

Economic Cooperation Organization (ECO)
Developing Eight (EB)
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II. FOREIGN TRADE

Dmj j mugle rfc Asqrmkqg S| gml ugrf rfc CS &H_I
been aligned with that of the EU.

The Customs Union covers only industrial and processed agricultural products. Traditional
agricultural products areutside the scope of the Customs Union. Concerning processed
agricultural products, the parties have agreed on establishing a system in which Turkey
would differentiate between agricultural and industrial components of the duties applied on
these productsyhich is similar to the model applied in the Community.

For products imported into Turkey from third countries, Turkey started to apply rates of
npmrcar gml gncagdgcb gl rfc Amkksl grwiiqg Amk
classified as sensitive.

Rspicw _bmnrcb mrfcp _pp_leckclrqg dmp f pkn
Commercial Policy including common rules on import and export, inward and outward
processing, standardization of foreign trade and administration of quantitative restrictions.

RSPI CWiQ DMPCGEL RP?2B@W) @QW WC?PQ &O.
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Source. Undersecretariat of the Prime Ministry for Foreign Trade

?qg md O0..5* rfc jc_bgle grck gl Rspicwiq cV
94.2%, followed by agricultural products (3.5%) dody | gl e npmbsarqg &/, 4
imports are also composed largely of manufacturing goods (78.8%), followed by mining
products (14.9%) and other products (3.6%).

The leading export partners of Turkey in 2007 are Germany, the UK, ltaly, France and the
Russan Federation respectively; while the Russian Federation, Germany, China, Italy and the
USA are the leading import partners.



EXPORTS BY COUNTRY GROUPS (26B307)

($ million)

Country Groups 2003 2004 2005 2006 2007
= COUNTRIES e
FREE ZONES IN TURKEY 1.928 2564 2972 2967 2.940
OTHER COUNTRIES 19.426 26.152 32.049 34.633 43.809
Other European Countries 4857 6.637 8.804 7.962 10.842
African Countries 2131 2968 3.627 4566 5.977
North African Countries 1.577 2203 2541 3.097 4.030
Other African Countries 554 765 1.086 1.469 1.947
American Countries 4269 5733 5949 6.328 5.577
North American Countries 3.973 5207 5264 5439 4515
Cenial America and the 166 334 411 548 549
South American Countries 131 193 274 341 514
Asian Countries 7.813 10.465 13.191 15.257 20.213
Near and Middle Eastern 5465 7921 10.164 11.316 14.990
Other Asian Countries 2.348 2544  3.028 3.942 5.223
Australia and New Zealand 158 264 271 327 343
Other Countries 197 84 208 192 856

Selected Country Groups
OECD Countries 30.425 40.518 44.337 54.481 65.655
EFTA Countries 538 667 821  1.189 1.328
Organization of Blacksea 5044 6779 8615 11584 16.789

Ecor)orn_lc Cooperatlon.
Orgggg;g‘t’ig:]or Economic 1569 2206 2664 3341 4.642
New Independent States 2963 3962 5.053 6.993 10.084
Turkish Republics 899 1194 1408 1.982 2871
Organization of Islamic 7.205 10.214 13.039 15.007 20.218

Conference
TOTAL EXPORT

47.253 63.167 73.414 85.535 107.154

Source: Undersecretariat of the Prime Ministry for Foreign Trade



IMPORTS BY COUNTRY GROUPS (262307)

($ million)
Country Groups 2003 2004 2005 2006 2007
= COUNTRIES e T O e O
FREE ZONES IN TURKEY 589 811 758 944 1.221
OTHER COUNTRIES 35.256 51.285 66.643 79.231 100.17€
Other European Countries 11.987 18.416 23.810 25.695 34.248
African Countries 3338 4820 6.038 7.405 6.782
North African Countries 2519 3231 4205 4.878 3.615
Other African Countries 820 1.589 1.833 2526 3.168
American Countries 4922 6595 7.814 9401 12.124
North American Countries 3.741 5114 5816 6.936 9.011
gg’r’gz; amer 1ca and the 169 209 287 335 448
South American Countries 1.012 1271 1.711 2131 2.665
Asian Countries 14.099 21.085 28.502 36.226 46.284
Near and Middle Eastern 4455 5585 7.964 10.568 12.639
Other Asian Countries 9.644 15,500 20.539 25.658 33.645
Australia and New Zealand 247 302 321 399 672
Other Countries 662 67 158 105 66
Selected CountnGroups
OECD Countries 43.899 59.650 66.022 77.813 91.811
EFTA Countries 3.396 3.911 4438 4522 5.774
Organization of Blacksea 9.298 15368 20.429 27.021 34.803
Econorn_m Cooperatlon_
Org’ggg;g%g:]or Economic 2.736 3.218 5105 8.102 9.971
New Independent States 7.777 12927 17.200 23.373 31.259
Turkish Republics 623 754 1.264 1.967 2.669
Organization of Islamic 8195 10631 14441 19.111 21.521

Conference
TOTAL IMPORT

69.340 97.540 116.553

139.576

169.987

SourceUndersecretariat of the Prime Ministry for Foreign Trade



Ill. FREE TRADE ZONES

Free Trade Zones (FTZs) are defined as special areas within the political borders but
considered outside of the customs borders of the country. They are the regmidmese the

valid regulations related to foreign trade and other financial and economic areas are not
applicable, are partly applicable or new regulations are tested in. FTZs are also the regions
where a more convenient business climate is offered in ordeintrease trade volume and
export for some industrial and commercial activities as compared to the other parts of the
country.

The basic law that authorized the establishment of FTZs was put into force in 1985 (Law
No: 3218). The law aims to increaseptt-oriented investment and production in Turkey,
accelerate the entry of foreign capital and technology, procure the inputs of the economy in
an economic and orderly fashion and increase the utilization of external finance and trade
possibilities. Free rade Zones Directorate was set up within the Undersecretariat of
Foreign Trade (UFT) to establish free trade zones, receive and evaluate application forms,
and issue operating licenses.

The names, locations and years of going into operation of the aEfi\#&s in Turkey are as
follows:

OPERATION
NAME LOCATION DATE

? Q @FTZ  Antalya 1987

K C Q @=Tg Mersin 1987

ADANA - YUMURTALIK FTZ Adana 1999

AEGEAN FTZ @mir 1990

g QR? L @S J RRARRPRRT FTZ ¢tanbul 1990

RP?L Q®&Z{ Trabzon 1992

STANBUL THRACE FTZ _ r _fambul - 1998

GSTANBUL LEATHER AND INDUSTRYFT gqr | ~ sj 1995

K ? Q @FPTE | Mardin 1995

EAST ANATOLIA FTZ Erzurum 1995

Q? Q@TH Samsun 1998

KAYSER FTZ Kayseri 1998

P g Q @&PZJ Rize 1998

g X R IENEMEN LEATHER FT Menemengmir 1998

EUROPEAN FTZ Tekirdaj 1999

E? Q @PTg Gaziantep 1999

R o @K MARMARA RESEARCH CENTE Kocaeli 2002
TECHNOLOGY FTZ

BUSEB FTZ Bursa 2001

DENSER FTZ Denizli 2001

| MQ @RTE | Kocaeli 2001

In general, all kinds of activities can performed in Turkish Free Zones such as
manufacturing, storing, packing, general trading, repair and maintenance, assembling and
dismantling, financial leasing, banking and insurance. Investors are free to construct their own
premises, while zones also leaavailable office spaces, workshops, or warehouses on rental
basis with attractive terms. All fields of activities open to Turkish private sector are also
open to jointventure of foreign companies.



Advantages of operating in Turkish FTZs can generalgub@narized as follows:

e Free zone users that operate under production license exempted from the income
or corporate taxes until the end of the taxation period of the year Turkey becomes
full member of the European Union.

Free transfer of earnings and reuees to any country.

Free foreign trade regime.

Avalilability of general investment incentives.

Flexibility for extending the period of operation.

Minimum bureaucracy.

No limitation on the proportion of foreign capital participation in investment.
Possibity of sales into the domestic market.

Ability to use all convertible foreign currencies.

Developed infrastructure competitive with international standards.

Easy access to major Turkish Ports on the Mediterranean, Aegean and Black Seas.
No proceduralrestrictions regarding price, standards or quality of goods.
Avalilability of more attractive loans from the banks operating in FTZs.
Cheaper labor cost due to income tax exemption.

Possibility to employ foreign personnel.

Avalilability of space especialtyniewly established FTZs.

An Operating Permit must be obtained from the Undersecretariat of Foreign Trade, the
Free Zones General Directorate in order to start operations in free zones.

After receiving the Operating Permit, investors/users will applyh® Zone Directorate to
ecr _ %Amlgrpsar gml Ncpkgrin dmp rfc gknjckecl

?2?drcp rfc amknjcr gml md amlqgrpsar gml umpi *
operations can then start.
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The trade volume of free zones in Turkey in 2007 can be seen on the graph given below:

TRADE VOLUME OF TURKISH FREE TRADE ZONES (2007)

istanbul Leather 6312

Aegean 4.093
Istanbul Atattirk Airport 3.619
Mersin 2.556
istanbul Thrace 2.290
Bursa 1.619
European 1.499
Kayseri 647
Antalya 546
Kocaeli 467
Menemen 424
Adana-Yumurtahk 161
Samsun |# 96
Denizli |#75
Gaziantep |#73
TUBITAK-MAM Tech. 47
Trabzon |#39
Rize (12
Mardin |10
East Anatolia /|0

0 2.000 4.000 6.000 8.000

S million

Source: Undersecretariat of the Prime Ministry for Foreign Trade

~ Aegean FTZ



The distribution of the total trade volume of Turkish Free Trade Zones on country basis is

shown on the table gan below.

BREAKDOWN OF TRADE VOLUME
OF FREE TRADE ZONES BY COUNTRIES ($1,000) (2007)

Countries

|. OECD and EU Countries
A. EU (27) Countries
B. Other OECD Countries

[I. Other European Countries
[ll. Commonwealth of
Independent States

IV. North Africa & Middle Eas
V. Other Countries

VI. Turkey

TOTAL

Inflow to % Outflow from % Total %
Zones Zones

5,737,914 50.6 3,399,080 25.7 9,136,994 37.2
4,369,90¢ 38.5 3,101,094 23.4 7,470,99¢ 30.4

1,368,00¢ 12.1 297,987 2.3 1,665,99¢ 6.8

6,476 0.1 33,268 0.3 39,744 0.2
409,93z 3.6 633,827 4.8 1,043,76C 4.2
478,357 4.2 665,28 5.0 1,143,64C 4.7
1,667,257 14.7 576,260 4.4 2,243,517 9.1

3,045,265 26.8 7,920,526 59.8 10,965,78¢ 44.6
11,345,201100.0 13,228,244 100.0 24,573,445 100.0

Source: Undersecretariat of the Prime Ministry for Foreign Trade




IV. PRIVATIZATION IN TURKEY

Npgt _rgx_r gml f _gq =~ ccl TidprivRtggtion pragiagin Turkey | b _ g
primarily targets:

A The minimization of state involvement in economic activities and the relief of the financial
"spbcl md Qr rc Camlmkga Clrcpnpgqgqcg &QCChc

A The development of capital markets and thedanneling of resources towards new
investments

The investment opportunities in Turkey are particularly attractive in the framework of the
amsl|l rpwfig mlemgle _k grgmsq npgt_rgx_rgml
international investors isighly encouraged in the massive privatization program.

The privatization process in Turkey has proved to be an important source of funds for the
government and brought tangible results and progress. Although it has not been easy, many
stateowned companige have passed to the private sector.

Turkey has secured an investment friendly environment for privatization with regulations
matching European standards. With the enactment of law 5189, the foreign ownership
restriction on the part of foreign investors Igted.

The principles, procedures, authorized agencies and other issues regarding privatization are
all set out in the Privatization Law No. 4046, dated 1994.

Currently there are 15 companies in the privatization portfolio.

Organizations that can take place in the Privatization Portfolio:

A SEE's, their enterprises, associated corporations, operations, operational units and assets,
~q ucjj _gqg rfc ns jga qf _pcgHoldihgamdfTwbamp n _pr
A Ns jga qf pcg _Ib qf _pcqg gl amkkcpag_ | mp e
the majority shares rest with the state
A Public shares and shares that belong to the Treasury



A Organizations producing goods and services with natiand supplemental budgets and
their assets (dams, lagoons, highways, hospitals, ports, etc.)

Snce 1985, state shares in:

246 companies

103 establishments

22 incomplete plants

8 toll motorways

2 Bosphorus bridges

1 service unit

393 real estates

6 ports have been taken into the scope of the privatization portfolio.

T 3> I T T T >

Later, some of the companies, and real estates were excluded from the portfolio for various
reasons.

Privatization Methods:

Companies within the privatization portfolio are privatized through the use of one or more

of the methods mentioned below:

A SaleTransfer of the ownership of companies in full or partially, or transfer of shares of
these compani through domestic or international public offerings, block sales to real
and/or legal entities, block sales including deferred public offerings, sales to employees,
sales on the stock exchanges by standard or special orders, sales to investment funds
andbr securities investment partnerships by taking into consideration the prevailing
conditions of the companies.

Lease:Grant of the right of use of all or some of the assets of the companies for a
defined period of time.

Grant of Operational Rights

Establisment of Property Rights other than Ownership

Profit Sharing Model and other Legal Dispositions Depending on the Nature of the
Business.

>\

> > I

In the Past 15 Years;

A State completely withdrew from cement, animal feed production, -didky products,
forest products, sivil handling and catering services and petroleum distribution sectors.

A More than 50% of the state shares were privatized in tourism, iron and steel, textile, sea
freight and meat processing sectors.

A State has withdrawn from most of the ports andtfeum refinery sector.

A Public shares in many companies were issued to the public, particularly in the beginning
md rfgg bca_bc _I b rfgq clf _Iacbhb rfc glqgragr



Privatization gross revenues since 1986 are $ 30,025,399,532. Sales to foreign investors,
which are shown on the graph below, are a total $ 8,663,101,234.

SALES TO FOREIGN INVESTORS BY COUNTRY (1286/)

Country Proceeds ($)
Lebanon 6,550000000
International Offering 1,428183512
France 455966,776
Canada 75,250000
Luxemburg 49500000
Belgium 21,002400
Germany 15490105
Sweden 14,450000
Iran 14,000000
Italy 13203441
USA 13,000000
Finland 11,000000
Taiwan 1,150000
Holland 905000

TOTAL

Source. Republic of Turkey Prime Ministry Privatization Administration

8,663101234




V. BANKING AND FINANCE

The financial system in Turkey consists of the banking sector and other areas such as
insurance, leasing, factoring, atdck brokerage.

)
3

The banks carry out most of the activities taking place in both

rfec kmlcw _|IDb a_ngr _|j k _picraq,
economic and historical development dictates that the financial

system and the banking sector are virtually synonymous.

-+ | Turkish finance is principally founded upon a universal banking
system.

Ugr f gl rfc dp_kcumpi md rfc Tnpmep_k dmp rfc
the government, major reforms were carried out in the finance sector between the years
1999and 2002. In this context, the Banking Act No. 4389 was amended in June 1999. This

new law was well adjusted to international regulations, Bank of International Settlements

(BIS) recommendations and European Union banking directives.

Another amendmentwhich followed the abowenentioned one, aimed to strengthen key
prudential regulations and to place the banking supervision framework on a proper
foundation by increasing transparency and independence in the operation of the Banking
Regulation and Superaa Agency (BRSA), as well as providing all the tools needed for the
improved resolution of banks in deficiency.

The new amendments gave the authority and responsibility to restructure a bank in
deficiency, to facilitate its sale in full or in part or tmuidate the remainder based on
existing laws, to the Saving Deposits Insurance Fund (SDIF).

Turkey has an active and open system made up of stateed banks and private banks. As

of end 2007, there are 46 banks operating in the Turkish banking sewitr,a total of

7,618 branch offices. Operating in the system, there are 18 foreign banks. The number of
banks and branch offices in the Turkish banking system can be seen in detail on the following
table.

NUMBER OF BANKS AND BRANCH OFFICES OF BANKSTIBRKEY (2007)

No. of Banks | No. of Branch Offices

Deposit Banks 33 7,570
Stateowned banks 3 2,203
Privatelyowned banks 11 3,625
Banks under the SDIF 1 1
Foreign banks 18 1,741
Development and Investment Bank 13 48
TOTAL 46 7,618

Source. Banks Association of Turkey

In Turkey, commercial banks are not allowed to engage in two types of activitigsiding
goods or immovables for commercig@urposes, 2 leasing. In addition, investment and
development banks may not accept deposits.

?qg n_pr md rfc jg cp_jgx_rgml kmtckclrqgq md
system. Some of these reforms were the establishment of the InterbameiMarket, the



introduction of new tools for the regulation of liquidity, and legal arrangements to promote
the development of the capital market. These reforms enable banks to offer new services by
using new instruments in addition to their ordinary bamkactivities.

Turkish banks began increasingly operating in international markets, dealing with instruments
like swaps and forward agreements. The use of new financial techniques, such as leasing and
factoring, has also deepened the system.

1990 sawthe beginning of electronic banking in Turkey. Turkish banks have invested heavily
in computer processing and data transmission systems. Several banks have-aodmtry
electronic networks and a number of them offer direct access terminals to their major
customers.

Most of Turkish banks, including the Central Bank, are members of the Society for
Worldwide Interbank Financial Telecommunication (SWIFT). Turkey joined SWIFT in March
[ 767 _I'b I mu f _qg _ pcegml _j npmacqggmp gl ggqr
. .
In 1992, an electronicuhds transfer system was installed f¢
direct crediting in the banking system. Coordinated by the Ba
Association of Turkey and the Central Bank, the Turkif
Interbank Clearing System (TIC) was launched in April 1992.

The rapid growth of consumebanking is a defining feature ¢
Turkish banking in the early 1990s. Banks are increasingly pu
emphasis on service quality because individual and retail ba
are becoming the most rapidly developing sectors of thj
business. It also reflects theeightened competition among'
Turkish banks as they seek to develop high quality services a
to satisfy client needs better.

The introduction of credit cards to Turkey dates back to the late 1960s, but Turkish banks
started issuing credit cards in Augus®88. As of end 2007, there are 37,335,179 credit
cards and 55,510,092 bank cards in Turkey. VISA and MASTERCARD dominate the credit
card sector with a 99.9 percent share.

Another significant development, which began in 1992 following the relatedcatitfi of

rfec A _ngr _j K_picrqg @m_pb* u_gq rfec T ?2qqecr
instrument was intensively used by some Turkish banks during 1995. Another development
includes the rapid spread of Automatic Telling Machines (ATMs) and Pot¢alé (POS)
terminals. As of end 2007, 18,800 ATMs and 1,453,877 POS terminals were installed.

The first attempt to sell Government securities through periodic auctions started in 1985.
Following this, the Interbank Money Market for Turkish Lira waslelsthed in March 1986,

Open Market Operations were started in February 1987, Foreign Exchange and Foreign
Banknote Markets were established in April 1989. During 1995 the Gold Exchange started

rm mncp_rc gl ggqr | " sj r Qold Maketr f ¢ nj) _ac md r

The banking sector has been supported with the contributions of the almoeetioned

market and has made more transactions by utilizing new financial instruments in the capital
market including mutual funds, asset backed securities, Governpegers and private
gcarmp gcaspgrgecg, @ Ilig f_tc rfc af _lac rn
investment areas.



VI. WHY INVEST IN TURKEY?

Unique geographical location

Turkey is strategically situated, at the crossroads between Eas

West, overlapping Europe and Asia geographically, close to Ce
g Asia, the Middle East, North Africa and the European markets.

Strong international investment record
The experience of more than 18,308 foreign capital establishme
confirms Turkey as a predominant investment location.

Fast developing economy
Rspicw ggqg _ 1T mmkgl efi amslrp
122% over the last 4 years.

Liberal and reformist investment climate
The investment climate includes free (international) movement
capital, profits, dividends and salaries, {firsgle zones and subsidies.

Large and dynamic domestic market

With a population of over 70 milliorand an increasing consum
purchasing power, Turkey offers a huge and dynamic dom
market.

Highskilled and competitive labor
The Turkish labor force is weknown with its skills and learning capacit
and competitive labor rates offer cuttiregige for industries.




The gateway of energy resources

Turkey is located at the gateway of Middle East and Cas
petroleum and Central Asian natural gas to the west, which
regarded as the future energy reserves of the world.

N
State ofthe art telecommunications network .\

Rspicw f_qgq _ pcj_rgtcjw Twmsl ei
technology, which can easily compete with the developed countries. '
.

e Strong ties with the EU
' Turkey is in EU Customs Union since 1996 and is an EU acce
2 § country since October 2005.

Strong ties with Caucasia and Central Asia

Turkey is the leading investor in Caucasian and Central Asian Tu
Republics. Due to her strong cultural amdstoric ties, Turkey provides
privileged access and a perfect base to develop business with t
countries.

Dynamic and mature private sector
Turkey has a private sector with over 85 billion USD worth of expo
and an increase of 240% in the last 4 years.




VII. WHY INVEST IN IZMIR?

As it is written in documents of world literature, the Aegean Region is one of the most
important commercial and industrial centers in the world because of its geographical, social
and economic features.

Rfc agrw md gxkgp
West Coast of Anatolia and is
. - S . encircled by the rich plains of the
. % @ Izmir L. s 2cec | Pcegml , Gl f
: - & : is known as being the center of
culture, trade and civilization.

The city was established in the third millennium BC and tha@smost advanced culture in
Western Anatolia.

bctcj mncb wagdhas ag | Rs |

gxkgp* rfc rfgpb kmgr
1*0/3 " ncp a"ciygnrTurkegih a mk ¢ *

population of 3.4 millionU g r f
terms of income level.

Tf ¢ kmbcpl fgefu_wg md rfc ?cec_| Pcegml aml
area and Central Anatolia. - %

The modern international Adnan Menderes Airport, just 1
km from the city center, provides the Aegean Region wi" :
direct connections to gateay cities of Europe and the rest ol i
the world. The Airport has a total area of 8.2 milliorfmnd a

capacity of 9 million passengers per year. E& B~

The Aegean Region is an active and important area for the shipping sector and port
operations. The coast arega authorized and controlled by the Undersecretariat of Marines.
Rf cpc _pc dmsp k _gl rp_bc nmprqg gl gxkgp8 ?j

However, Alsancak Port is the main port of the region,
ufgaf gqgq jma_rcb _r capacityafcl r cp
11.5 million tons annually.

There are four universities and an institute of technology in
gxkgp ufcpc 0 i gl bqg md _ bk
engineering sciences are lectured.

It is reported that in 2001, the per capita income has reachedd * 0/ 3 g | gxkgp*
average of the country remained $2,584. Moreovgrx k gp n_gb _  r mr _|j md
r_vcqg gl O0..5* kccrgle [/ .,/ # md Rspicwiiqg r _v
?epgasjrspc nj _wqg _I gknmpr I r pmjc gk rfc
the most advanced sector in the region, most of the investments being in manufacturing.
Aml qcosclrjw* gl bsqgrpg_]j npmbsarq f_tc _ ep

center for the economy of the Aegean Region.



gxkgp f _qg _glgfr fopc mmdr 6j* Okt | arspgle gl bsqgr
gf pc

sd_
_ gl Rspicwfig EBN gq 5, 4#,
With its developed infrastructure, mild climate and favorable geographical location, the city
is an attractive location for foreign investorShe multinatimal giants like Philip Morris, RJ
Reynolds, Citibank, Delphi, FTC/Lockheed, Samsung, Hyundai, Hugo Boss, Karstadt, AVEBE,
2ixm Lm cj* Tmjtm* ?2@@ _|I b Nsjqgc Cjbmp |jma_r

In the last years, the considerable adwayds

md gxkgp f _tc clamsp_ech
take a place in this remerging city. In the

period 19542007, 1,120 companies with
international capital have been established in

gxkgp,

Two free zones and 18 organized industrial zones are located ink g p , Rf cw k _
remarkable contribution to both the Aegean Region and the Turkish Economy.

The Aegean Free Zone, which is the leading industrial center in Turkey with an area of 2.2
milionn™* gg jma_rcb gl E_xgc kgpAirpditang 44 kéh framk d p mk
rfec Nmpr md ¢gxkgp, Rf c k _hmp gl bsqgrpgcag _y
products, food and packaging, textiles and machinery.

Of the 291 companies operating in the Aegean Free Zone, 74 are established with foreign
captal. The foreign companies mostly have connections with the USA, the UK, lItaly,
Holland, Iran, Syria, Germany and Hong Kong. The total trade volume in 2007 was calculated
as $4.1 billionThe Zone employs 12,450 workers which represents over 28% of Tuskey
total free zone employment (as of end January 2008).

Rfc ?r _r%pi Mpe_| gxcb GI bsqr?Thergareamind606 q |
factories operating on this site. The major industries are plastics, packaging, textile,
electronics, furnitoe, leather, machinery, chemicals, paper products and automotive spare
parts.

Rfc rp_bgrgml _|j cvnmpr grckg md gxkgp a_l T C
clothing, iron and steel.

Products such as cotton, figs, grapes, tobacdlyes and olive oil have a worldwide
reputation for their high quality and form the basis of the Aegean-agtastry.



Nevertheless, within the framework of industrialization, electronics, automotive, chemicals,
automotive subindustry, the ceramics indtry, beverages and the beer industry, are
becoming the dominant export items.

The major import items can be listed as fuel, machinery, iron and steel, electrical machinery
and appliances, transportation vehicles, chemicals and plastics.

Accordingtothedgespcg md O0. .5* gxkgp fmjbqg 4# md
Rspicwinq rmr _j gknmprq,

Rfc _kmslr md cvnmprg dpmk gxkgp gl 0. .5 u_og
were $7 billion.

iZMiB 31 Agustos - 9 Eylil
enternasyonal FUARI

Rfc _I11s_j gxkgp Glrcpl _rgml _j D_gp* uf gaf
international forum for many sectors of industry. In 2007, 276 foreign firms and 815
domestic firms participated in the Fair.

Rfc gxkgp Glrcpl _cpmbnfpa®_pgxch dcppg_mdmgxkk

rfpmsef rfc wc_p* nj_w _ tgr _|j pmjc gl rfc b
5'c

Epc_r gknmpr _l ac gq _rr _afcb rm r f busimess_j gr w’

amkksl grw md ¢gxkgp g9gq msru_pb | 600 Quakty K_ I w
Assurance Certificate and many of them are on the way to being awarded with this
certificate.



gxkgp sl bcpr _
8.2% of industry
8.0% of commerce

4.4% of agriculture

Rfc gf _pcq md rfc qcarmpq gl gxkgpfig caml mkw

Industry 30.5%
Trade 22.9%
Communication & Transportation 13.5%
Agricuture 7.8%
Others 25.3%

?7g md clb 0..4* rfc af _k cpqgq md amkkcpac gl
the Aegean Exporters' Association has 3,374 members.

gxkgpidg qf _pc gl Rspicwinq caml mkw a_I ¢ _
following table.

(2007) gxkgp Turkey gxkgp- F
EXPORT $ 6.4 billion $ 107.2 billion 6.0 %
IMPORT $ 7.0billion $ 170.0 billion 4.1%
TRADE BALANCE $ -0.6 billion $-62.8 billion -
VA GE 91.4 % 63.0 % :
GDP (2001) $ 11.048 million $ 145.368 million 7.6 %
TAX REVENUES TRY 15.4 billion TRY 152.8 billior 10.1 %

Source. Undersecretariat of the Prime Ministry for Foreign Trade



pw eclcpmsg rm gxkgp, gxkgp @ _ w
sl * g_Ilb* qgc_",

The beauties of natural resources and manmade facilities provide etyvaf tourism
activities such as thermal tourism, trekking, congress tourism, theme water parks, etc.

find excellent holiday accommodation, restaurants, &:
sports and entertainment facilities.

where diversity, originality and high quality please f
most demanding tastes.

Kmpc rf _1I [/ ,1 kgjjgml rmspggrq a_kc rm qgqcc r

gl rfc ufmjc mdeigngxkgp

Rf cpc _pc [ 12 f i q
xkgpiqg f mrcj gldp_qrpsarspc f _q °

tgaggrmpqg, ¢
growing market.




VII. FOREIGN CAPITAL POLICY OF TURKEY

Rspicwiig J_u 4002 ml Clamsp_eckclr md Dmpcge
quite liberal law compared with the legislations of some OECD countries of those times.

The term "encouragement” in the name of Law 6224 was
derived from the presencef some principles that were
intended as real incentives, such as "free transfer" and
"national treatment".

However, notions, definitions and applications
concerning foreign direct investments have changed so
rapidly that Law 6224 lagged behind the conpmrary
demands of both foreign investors and Turkey. As a
result the need for a new Foreign Direct Investment Law
emerged.

So the new Foreign Direct Investment Law 4875 came into force on Juie20D3. The
new Law emphasizes the key elements of the liberal investment environment in Turkey.

Foreign investment legislation of any country is the representative of the nation's attitude
towards international investments. With Turkey's new Foreigndotrinvestment Law, our
equal and liberal approach to international investments is clearly reflected. Our new law is
the "legal guide" to international investors about their rights and obligations, with explicit
messages.

With this Law, all permits granteby the General Directorate of Foreign Investment are
abolished. As a result, all transactions for establishing a company with foreign capital will be
the same as with local companies.

Since all companies established in Turkey within the framework ofthkish Commercial
Code are accepted as Turkish companies, all duties and responsibilities are equal regardless
of the nature of capital formation.

Gl tcqrmpgfi Cvgqrgle Pgefrqg8

National Treatment
The National Treatment, the major principle of foreigrnv@stment policy of Turkey, is
emphasized in the new law.

Protection against Expropriation

Principles stated in the Constitution and the Expropriation Law are stated in the new law, as
in the bilateral investment agreements and other international agremmé&herefore it is
clarified that, expropriation cannot take place with any reason other than the above
mentioned regulations.



Guarantee of Transfers

In the new Law, the right of free transfer of profits, dividends, proceeds from sale or
liquidationof all or any part of an investment, amounts arising from license, management and
similar agreements, reimbursements and interest payments arising from foreign loans, banks
or special financial institutions is clearly stated.

Access to Real Estate

Legal atities with foreign capital, established and registered under rules of Turkish
Commercial Code can acquire real estate with the same principles as Turkish nationals. The
principle of reciprocity is still valid for foreign real persons.

International Arbiration

According to the new law, for the settlement of disputes arising from investment
agreements subject to private law and disputes arising from conditions and contracts made
with the administration under which concessions concerning public servieegranted,
foreign investor can apply, beside the authorized local courts, to national or international
arbitration, or other means of dispute settlement, provided that the conditions in the related
regulations are fulfilled and the parties agree thereon.

Employment of Expatriates
Foreign personnel can be employed for investments in Turkey. Considering its importance
to foreign investors, employment of expatriates is explicitly mentioned in this Law.




IX. FOREIGN DIRECTNVESTMENT IN TURKEY

In an increasingly globalized world, technologi
development and increased employment lev
provided by foreign investments have come | .
be seen as creating economic growth ai
increased welfare for the recipient countries. |

In Turkey, developments in foreign investmen
accelerated with the changes in the economn
and social structure of the country.

The liberalization and the rapid growth of th:
economy in recent years make Turkey &
attractive market for foreign investors.

To invest in Turkey means also, to rely on laws protecting foreign capital, working in a
totally liberalized environment, being able to recruit qualified labor force and enjoying
convertible Turkish currency and free profit and capital repatriation.

As of end January 2008, a total of 18,612 enterprises with foreign capital have been
established in Turkey.

Among the major investors, one can find familiar names such as Toyota, Honda from Japan;

Dmpb* N$E* Nfgjgn Kmppgqgq dp mkfrom FranceSEQs&®, Pc | _

Mercedes, Siemens from Germany; and Pirelli, Fiat from Italy.

NUMBER OF COMPANIES TOTAL INTERNATIONAL
ESTABLISHED DIRECT INVESTMENT INFLOW
WITH INTERNATIONAL CAPITAL (NET) ($ MILLION)
19541999 4,050 2000 982
;880 22; 2001 3,352
1
2002 55 2002 1,133
2003 1,001 2003 1,752
2004 2,039 2004 2,885
2005 2,750 2005 10,029
2006 3,288 2006 19,918
2007 3,702 2007 21,864
Jan. 2008 304 Jan. 2008 881
Total 18,612 Total 62,796

SourceUndersecretariat of Treasury

When the figures concerning the total international direct investment inflow to Turkey are
analyzed, it can be observed that there has been a boom since th§eéarwhen the new
Foreign Direct Investment Law came irfiarce.



Total International Direct Investment Inflow to Turkey and
Number of Companies Established with International Capital
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Source.Undersecretariat of Treasury

As of end January 2008, in terms of number of companies with foreign capifakkey,
Germany is leading, followed by United Kingdom and the Netherlands.




BREAKDOWN OF COMPANIES WITH INTERNATIONAL CAPITAL BY COUNTRY

(Number of Companies)

. (1954
Countries 2003 2004 2005 2006 2007 Jan.2008)
European Union (27) 503 1,091 1,693 2,120 2,404 10,883
Germany 148 377 494 579 579 3,181
The Netherlands 69 140 199 274 260 1,438
United Kingdom 67 132 329 478 463 1,852
Other European Countries 219 442 671 789 1,102 4,412
Other European Countries 104 231 277 312 220 1,730
Africa 30 41 58 43 49 311
North America 57 104 112 145 169 968
U.S.A. 48 93 99 118 135 847
Canada 9 11 13 27 34 121
CentratSouth America and the 5 13 14 10 21 107
Near and Middle Eastern Countrie 269 368 398 431 527 3,125
Azerbaijan 39 55 59 83 121 462
Irag 41 51 60 79 115 518
lran 108 128 126 115 108 922
Other 81| 134/ 153 154/ 183 1,223
Other Asian Countries 110, 160 172 171 277 1,259
China 44 58 33 21 42 310
South Korea 15 16 17 12 24 134
Other 51 86 122 138 211 815
Other Countries 13 31 26 56 35 229
Total 1,091 2,039 2,750 3,288 3,702 18,612

Provisional Data, Source: Undersecretariat of Treasury

COMPANIES WITH INTERNATIONAL CAPITAL BY COUNTRY (1994n.2008)

Azerbaijan A;’/ca(ﬁhina
Iraqg 2% - 0‘ 2%

US.A. 3%
4%




INTERNATIONAL DIRECT INVESTMENNFLOW BY COUNTRY

($ million)
Countries 2003 2004 2005 2006 @ 2007 ZJ(;"‘(;‘é
European Union 555 1,025 5,005 14,489 12,684 326
Germany 142 73 391 357 995 -
France 120 34 2,107 439 317 34
The Netherlands 50 568 383 5,069 5,664 246
United Kingdom 141 126 165 628 688 42
ltaly 1 15 692 189 76 1
Other European Countries 101 209 1,267 7,807 4,944 3
Other European Countries
(Excluding EU) 70 109 1,650 91 379 2
Africa 0 -- 3 21 5 8
U.S.A. 52 36 88 848 4,206 55
Canada 6 61 26 121 11 -
Central, South America and the 0 B 8 33 490 B
Caribbean
Asian Countries 60 60 1,756 1,927 1,370 223
Gulf Arabian Countries 0 -- 1,675 1,783 296 187
Near And Middle Eastern
Countries 1 54 3 127 298 6
Other Asian Countries 59 6 78 17 776 10
Other Countries 2 -- 2 115 36 -
Total 745 1,291 8,538 17,645 19,181 614

Provisional Data , Source: Central Bank of the Republic of Turkey

INTERNATIONAL DIRECT INVESTMENT INFLOW BY COUNTRY (2007)

Central, South
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4%

Other Countries
4% ‘ /

Germany

ica & the




BREAKDOWN OF COMPANIES WITH INTERNATIONAL CAPITAL BY SECTOR

(Number of Companies

1954
Sectors 2003 | 2004 | 2005 | 2006 | 2007 Jz(in. 2008

Agriculture, hunting, fishing and forestry 25 33 34 47 52 285
Mining and quarrying 12 34 54 48 82 335
Manufacturing 264 356 433 469 500 3.440

llyanufacture of food products and 21 57 38 45 34 337

everages

Manufacture of textiles 62 55 71 50 49 425

Manufacture of chemicals and chemical 28 44 41 47 54 389

proaducts

%zﬁ/facture of machinery and equipme 20 23 27 50 48 274

Manufacture of motor vehicles, trailers

and semirailers 16 18 21 12 19 209

Other Manufacturing 117 164 235 265 296 1.806
Electricity, gas and water supply 8 16 11 45 76 223
Construction 31 130 334 428 512 1.664
Wholesale and retail trade 427 860 765 815 828 5.723
Hotels and restaurants 60 76 171 213 224 1.348
Transport, storage and communications 96 216 248 274 309 1.585
Financial intermediation 13 6 20 48 41 246
Real estate, renting and business activitie 91 226 519 708 891 2.862
Othe_:r community, social and personal 64 86 161 193 187 901
service activities
Total 1.091 2.039 2.750 3.288 3.702 18.612

Provisional Data, Source. Undersecretariat of Treasury

COMPANIES WITH INTERNATIONAL CAPITAL BY SECT@®54Jan.2008)

&

B Wholesale &retail trade

m Manufacturing

m Real estate, renting & business activities

m Construction

B Transport, storage & communications

m Hotels & restaurants

= Other community, social & personal service

activities

= Mining & quarrying
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APPENDICES



APPENDIX I:
ESTABLISHING A COMPANY IN TURKEY

NO PREPERMITS

The pre establishment permits to be taken from The Undersecretariat of Treasury and
Ministry of Industry and Trade, required by the previous legislation has been abolished.

COMPANY ESTABLISHMENT INDAY

It is now possible to establish a company just in 1 day when applied to the related Trade
Registry Office with the required document®f ¢ amkn _| w ecrq grq 1]
registration at the Trade Registry.

COMPANIES WHICH CAN BE ESTABLISHED

Incorporated Companies such as:
A Joint Stock Companies
A Limited Companies
A Commandite Companies
A Collective Companies
Unincorporated Companies sh as:
A JointVenture
A Business Association
A Consortium

COMPANIES WITH SPECIAL LEGISLATION

Banks, private finance institutions, insurance companies, financial leasing companies, factoring
companies, holding companies, companies operating foreign curexatyange offices,
companies dealing with public warehousing, publicly held companies subject to the Capital
Markets Law, companies that are founders and operators of free zones are still subject

to permit from the Ministry of Industry and Trade.

JOINT STAK COMPANY

Rfc amkn_| wiag qgr mai a_ngr _j gg bgtgbcb gl rm
limited to the capital subscribed and paid by the shareholder. At least 5 shareholders (real
person or legal entity) and minimum capital of YTL 50.09@nandatory. The mandatory

company organs are general assembly, board of directors and supervisory board.

LIMITED COMPANY

It is the company established with at least 2 and at most 50 real person or legal entities and
the liability of the shareholders imited to the capital subscribed and paid by the
shareholder. Minimum capital of YTL 5.000 is mandatory. Unlike joint stock companies, no
stock certificate is issued.



COMMANDITE COMPANY

It is the company established to operate a commercial enterpusder a trade name.
Whereas the liability of some shareholders is limited to the capital subscribed and paid by
the shareholder (commanditer), for some shareholders there is no limitation of liability.
Legal entities can only be commanditer. No minimurpited is required. The rights and
obligations of the shareholders are determined by the Articles of Association.

COLLECTIVE COMPANY

It is the company established to operate a commercial enterprise under a trade name and,
the liability of none of the shaholders is limited only to the capital subscribed and paid by
the shareholder. No minimum capital is required. It is mandatory that all the shareholders be
real person. The rights and obligations of the shareholders are determined by the Articles of
Assogation.

COMPANY ESTABLISHMENT PROCEDURES
3 copies of articles of association (one copy original) which are notarized are prepared.

Following the notarization of articles of association, within 15 days at latest, application to
the relevant Trade RegistrOffice with the documents set below is needed.

Documents for the Company Establishment

1. Company Establishment Petition and Notification Form, duly filled in and signed by
persons authorized to represent the company

2. Notarized signatures gfersons authorized to represent the company together with the
company trade name,

3. Letter of Commitment in accordance with Article 29 of the Trade Registry Regulation,

4. Bank receipt of the deposit, amounting to 0.04% of the company capital,

5. Certified copies of the ID certificates of the real person founders and their residence
certificates (if they have Turkish citizenship),

6. In case there are any real persons of foreign citizenship among the founders of the
company, the xerox copy of his/her passpto be presented together with the passport
itself or its notarized copy,

7. In case the foreign shareholder(s) is a legal entity; the original copy of the Certificate of
Activity issued by the competent authorities and approved by the relevant Turkish
Consulate or apostilled and its notarized translation,

8. In case there are any rights and movable and immovable assets to be put in as capital for a
company to be established; expert report of the assessment made to ascertain the value of
these and the riated court decision for the expert assignment.

* The list of the documents to be procured and forms te filled can be downloaded fromww.sanayi.gov.tr
andwww.hazine.gov.tr



http://www.sanayi.gov.tr/
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APPENDIX II:
FOREIGN DIRECT INVESTMENT LAW

Law No.4875
Date of Passagdune 5, 2003
Date of Official GazetteJune 17, 2003

OBJECTIVE AND SCOPE

Article 1. The objective of this Law is to regulate the principles to encourage foreign direct
investments; to protect the rights of foreign investors; to define investment and investor in
line with international standards; to establish a notificatiased system for foreign direct
investments rather than screening and approval; and to increasgfodirect investments
through established policies. This Law establishes the treatment to be applied to foreign
direct investments.

DEFINITIONS
Article 2. The terms used in this Law shall have the following meanings:

a) Foreign investor:

1) Real persns who possess foreign nationality and Turkish nationals resident abroad, and
2) Foreign legal entities established under the laws of foreign countries and international
institutions, who make foreign direct investment in Turkey.

b) Foreign direct investant:

i) Establishing a new company or branch of a foreign company by foreign investor,

i) Share acquisitions of a company established in Turkey (any percentage of shares acquired
outside the stock exchange or 10 percent or more of the shares or voting groaf a
company acquired through the stock exchange)

by means of, but not limited to the following economic assets:

1) Assets acquired from abroad by the foreign investor:

- Capital in cash in the form of convertible currency bought and sold by the Cetnak of
the Republic of Turkey,

- Stocks and bonds of foreign companies (excluding government bonds),

- Machinery and equipment,

- Industrial and intellectual property rights;

2) Assets acquired from Turkey by foreign investor:

- Reinvested earnings, rauwges, financial claims, or any other investmetated rights of
financial value,

- Commercial rights for the exploration and extraction of natural resources.

c)The Undersecretariaffhe Undersecretariat of Treasury.
PRINCIPLES CONCERNING FOREIGN DIREBBIVESTMENTS
Article 3.

a) Freedom to Invest and National Treatment

Unless stipulated by international agreements and other special laws:
1. Foreign investors are free to make foreign direct investments in Turkey,



2. Foreign investors shall be subjecteaqual treatment with domestic investors.

b) Expropriation and Nationalization
Foreign direct investments shall not be expropriated or nationalized, except for public
interest and upon compensation in accordance with due process of law.

c) Transfers

Foreign investors can freely transfer abroad: net profits, dividends, proceeds from the sale or
liquidation of all or any part of an investment, compensation payments, amounts arising from
license, management and similar agreements, and reimbursements aedtip@ments
arising from foreign loans through banks or special financial institutions

d) Access to Real Estate

Companies may freely acquire real estate or limited rights in rem through a legal entity
established or participated by foreign investord urkey, provided that such acquisitions are
permitted for Turkish citizens.

e) Dispute Settlement

For the settlement of disputes arising from investment agreements subject to private law and
investment disputes arising from public service concessiongams and conditions which

are concluded with foreign investors, foreign investors can apply either to the authorized
local courts, or to national or international arbitration or other means of dispute settlement,
provided that the conditions in the retied regulations are fulfilled and the parties agree
thereon.

f) Valuation of NorCash Capital

Non-cash capital is valued within the regulations of Turkish Commercial Law. In case that
stocks and bonds of companies established abroad are used as fospgal share of
foreign investors, the values determined by the relevant authorities in the home country, or
by the experts designated by the courts of the home country, or any other international
institutions performing valuations will be accepted.

g) Enployment of Expatriates

Work permits are issued by the Ministry of Labour and Social Security for foreign personnel
to be employed in the companies, branches and entities established within the scope of this
Law.

In accordance with the Article 23 of theaw on Work Permits for Foreigners No. 4817
dated 27 February 2003, the definition of the key personnel within the scope of the
Regulation the companies and the entities with foreign capital which shall be in the context
of the Regulation, and other spek@ocedures and principles concerning the work permits

of the key personnel will be determined in a Regulation to be prepared jointly by the
Undersecretariat of Treasury and the Ministry of Labour and Social Security,

Provisions stipulated in Article 1¢aragraph 1, suparagraph (b) of Law No. 4817 will not

be applicable to those personnel to be employed within the context of this Regulation. The
conditions under which the provisions stipulated in paragraph 1 of Article 13 of Law No.
4817 are to be appd to key foreign personnel employed will be specified in the Regulation.



h) Liaison Offices

The Undersecretariat is authorized to permit foreign companies established under the laws
of foreign countries to open liaison offices, provided that theyndd engage in commercial
activities in Turkey.

DETERMINATION OF POLICIES AND DATA COLLECTION

Article 4. Considering the objectives of the development plans and annual programs, the
general economic status of the country, trends in international investsnamd the opinions

of the relevant public institutions and private sector professional organizations, the
Undersecretariat is authorized to determine the general framework of policies concerning
foreign direct investments, and for this purpose to partad® in the activities of other
organizations. The consent of the Undersecretariat shall be taken before any amendment or
enactment of a regulation related with foreign direct investments.

For the purpose of establishing and developing an information myséated to foreign
direct investments, the Undersecretariat is authorized to request statistical information
concerning the investments from all public establishments and institutions and private sector
professional organizations.

Foreign investors shasubmit the statistical information on their investments according to
the procedures and principles to be determined by a regulation to be enacted by the
Undersecretariat. Such information cannot be used as evidence other than for statistical
purposes.

OTHER PROVISIONS
Article 5.

a) Existing Companies with Foreign Capital
The companies with foreign capital established pursuant to Law No. 6224 dated 18 January
1954 shall be subject to this Law, reserving their granted rights.

b) Regulations
The implemeting principles for this Law will be determined in a regulation to be prepared
by the Undersecretariat within one month following the publication of the Law.

c) Repealed Provisions
The Law for Encouragement of Foreign Capital No. 6224 dated 18 Jab@idyis repealed.

The references made to Law No. 6224 in the legislation are considered as referring to the
related provisions of this Law.

d) Any amendments concerning the articles of this Law can only be done by means of
amending or appending provisgto this Law.

PROVISIONAL ARTICLE Rf ¢ npmtgqgmlg md rfc bcapccqgt*
effect, which are in conformity with this Law, shall remain in force until new regulations for
the implementation of this Law take effect.



EFFECTIVENESS
Article 6. This Law shall come into force on the date of its publication.

ENFORCEMENT

Article 7. The provisions of this Law shall be enforced by the Council of Ministers.



APPENDIX 111
REGULATION FORMPLEMENTATION OF FOREIGN DIRECT INVESTMENT LAW

Date of Official GazetteAugust 20, 2003

PART I

Objective, Scope, Basis and Definitions

Objective and Scope

Article 1.

The objective of this Regulation is to designate the procedures and principlée assues
that are laid down within Foreign Direct Investment (FDI) Law No. 4875 dated 5 June 2003.
Basis

Article 2.

This Regulation is prepared in accordance with Article 5, Paragraph (b) of FDI Law No.
4875.

Definitions

Article 3.
With regard to theimplementation of this Regulation;

A 1Sl bcpgcapcr _pg_ri kc_lqg* rfc Slbcpgcapcr
A TEclcp_] Bgpcarmp _rci kc_ I g* rfc Eclcp_|j
A1TJ_ui kc_lg* Dmpcgel Bgpcar Gltcqgrkclr &D

PARTII
Data Requests
Statistical Data to be Provided from Authorities and Institutions

Article 4.

The Undersecretariat obtains FDI data through Data Sharing Protocols it will set up
primarily with Central Bank of the Republic of Turkey, Capital Market Bpainistry of
Industry and Commerce, Ministry of Finance, The Union of Chambers and Commodity
Exchanges of Turkey, Trade Registry Offices and other relevant public authorities and
institutions and public professional organizations and NGOs, or througérgifocedures.

Within this framework, the relevant Trade Registry Offices shall send to the
Undersecretariat;

! MI ¢ amnw md rfc TAmkn_ | w mp @p_| af Md d ¢
Ncrgrgml i rm ~ ¢ dgjjcb ~ w companypchranah office nc pqg
establishment within the context of Law,

b) One copy of the amendments in the articles of association of these companies, subject to
registration and announcement,



a' MI ¢ amnw md rfc T Pcegqrcp bmd r@fi_ pgcsf nkjghrcrpcg
Trade Registry Offices by these companies.

Data to be Requested from Companies and Branch Offices
Article 5.

a) Companies and branch offices subject to the provisions of the Law shall submit to the
General Directorate;

1)Gl dmpk _r g ml mi| rfcgp a_ngr _jq _Ib mncp_ragn
B r_ Dmpki egtcl ~q 2?1l cv G md rfc Pcesj _rgl
every year,

2) Information on the payments made to their equity accounts, m@p b | ac ugr f rf
A_ngr _j B_r_ Dmpki egtcl ~q ?llcv GG md rf
payment,

3) Information on share transfers made between current domestic or foreign shareholders

or to any domestic or foreign investor outside tre mk n _ | w* gl _aampb _ | ac

Qf pc Rp_l gdcp B_r _ Dmpki eandlatést wittgn 1 Mbnthc v. GG
following the realization of the share transfer.

b) If domestic companies, which are not subject to the provisions of the Lasgprhes
subject to the provisions of the Law via,

1) Participation of a foreign investor in the company, or
2) Participation of a foreign investor, who is not already a shareholder of the company
during the capital increase of the company,

they shall subgpr r f c gl dmpk _r g ml m| rfc gf _pc rp_1qg
Rp_l gqdcp B_r_ Dmpki egtcl _qg ?llcv GGG md rf
within 1 month following the realization of the share transfer.

PART Il
Liaison oftes
Establishment of Liaison Offices

Article 6.

The Undersecretariat is authorized to grant permits and extend such permits to companies
established in accordance with the laws of foreign countries to open liaison offices in Turkey,
provided that they daot carry out commercial activities in Turkey.

Applications for establishment and extension shall be finalized within 5 days following the
application, provided that the necessary information / documents are complete and proper.

Applications of foreigrcompanies to establish liaison offices so as to operate in sectors
subject to special legislation, such as money and capital markets, insurance, etc., will be
assessed by authorities and institutions authorized by the relevant special legislation.



Application Documents

Article 7.
The following documents have to be submitted to the Undersecretariat for establishing a
liaison office in Turkey:

! Rf c mpgegl _j amnw md rfc T Acprgdga_rc md
relevant Turkish Casulate or approved in accordance with the provisions of the
Convention Abolishing the Requirement of Legalisation for Foreign Public Documents,
prepared on the basis of the Hague Conference on Private International Law,

b) Operational report or balance &t and income statement of the parent company,

c) The original copy of the certificate of authority issued to the name of the person who is
appointed to carry out the operations of the liaison office,

d) The original copy of the power of attorney in cag&t another person will carry out the
establishment transactions of the liaison office.

Provisions Regarding Liaison Office Operations

Article 8.
The following provisions govern the operations of liaison office:

a) Liaison offices, having receivixir establishment permit, shall send a copy of the tax

office registration document to the General Directorate latest within 1 month. Liaison

offices shall notify the General Directorate of any change of address latest within 1 month.

b) Liaison officeg f _ j j gcl b rfc TB_r_ Dmpk dmp Jg_ggm
of the Regulation, to the Undersecretariat every year latest until the end of May, so as to

inform the Undersecretariat about their activities of the previous year. Documents giedif

rf _r rfc npctgmsqgq wc_pfig cvnclgcqg md rfc m
transferred from abroad, have to be enclosed as well.

c) Liaison offices are granted operation permits of 3 years at most. For extensions,
successive extensions ofaxcimum 3 years each may be granted by taking into consideration

the activities of previous years and plans and objectives for the future.

b Gl rfec a_qgec rf _r rfec j 9_gqml mddgac rc
cv_kgl _r gml mdo be seqeiyédcfrgm thd relevant tax office has to be
submitted to the General Directorate. Liaison offices cannot claim any money transfer
except the residue arising due to the termination and liquidation.

e) The Undersecretariat might cancel the permds liaison offices ascertained to have

violated the legislation and shall notify the relevant authorities thereof.

PART IV

Miscellaneous Provisions

Company Types

Article 9.

The companies, which can be established or participated by foreign inveaters
Tamkn _ | gcqgl bcggel _rchb gl r fc Rspiggqgf A ml

n_prlcpgfgnqgi bcggel _rcb gl rfc Rspiggf Ambc

Partnerships established through agreements under names such as ordinary partnerships,
consortiums, business partraips, joint ventures that do not conform to the explicit



features of the company types designated in the Turkish Commercial Code are deemed
unincorporated partnerships for the implementation of this Law.

Turkish Citizens Residing Abroad

Article 10.
Turkish Citizens certifying that they are residing abroad with the work or residence permits,
are regarded as foreign investors with regard to the implementation of the Law.

Changes in Data Forms

Article 11.
The General Directorate is authorized to make aolganges in the data forms annexed to
this Regulation.

Provisional Article 11.

The General Directorate is authorized to deal with the Investment Permit Certificates
issued in accordance with the Law Concerning the Encouragement of Foreign Capital No:
6224 and Foreign Capital Framework Decree that was put into effect by Council of
Kglgqrcpgfi Bcapcc Lm8 73-477. mi| 5 Hslc [ 7
Decree, until the investments involved are finalized and provided that the acquired rights are
uphod.

Effectiveness

Article 12.
This Regulation will become effective on the date of its publication

Enforcement
Article 13.

The provisions of this Regulation will be enforced by the Ministry of State to which the
Undersecretariat of Treasury mssociated.



APPENDIX IV:
USEFUL ADDRESSES

REPRESENTATIVES OF INTERNATIONAL ORGANIZATIONS IN TURKEY

United Nations (UN) International Organization for Migration
@K @gl _qC @gpjgi K_ (IOM)

.44 . i _w_ 2?1 i _p BirlikMah. 2. QNo:11

Tel: +90 (312) 454 11 00 .44/ . WCj bCx i w
Fax: +90 (312) 496 14 63 Tel: 490 (312) 454 11 44

rco@un.org.tr Fax: +90 (312) 496 14 95
http://www.un.org.tr/ ankmission@iom.int

http://www.iom.int/

Delegation of the European Commission World Bank

to Turkey Ugur Mumcu C No:88 Kat: 2
Sgsp Kskas A Lm866 GOPO06700 Ankara

E xgmgk _ I n_¢&_ .45, . Tel:+90(312) 459 83 00

Tel: +90 (312) 459 87 00 Fax: +90 (312) 446 24 42

Fax: +90 (312) 446 67 37 turkeywebfdbk@worldbank.org
delegatiorturkey@ec.europa.eu http://www.worldbank.org.tr/

http://www.avrupa.info.tr

International Labour Organization (ILO)  International Finance Corporation (IFC)
Dcpgr Pca_g Cprsgps @¥%w¥%i bcd&8 A Lm

064500ran Ankara Il | wml Mdgq @ mgs |
Tel: +90 (312) 491 98 90 Jctclr 12172 g§gqr _1°
Fax: +90 (312) 491 99 45 Tel: +90 (212) 385 30 00

ankara@ilo.org Fax: +90 (212) 385 30 01
http://www.ilo.org/ http://www.ifc.org

World Health Organization (WHO)

Birlik Mahallesi 2. C No:11

.44 . i w210 _p
Tel: +90 (312) 454 10 82

Fax: +90 (312) 496 14 88
whotur@un.org.tr

http://195.142.135.65/who/index.html
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GOVERNMENTAL ORGANIZATIONS

Capital Market Board
Cqgigeéecfgp
06530 Ankara

Tel: +90 (312) 292 90 90
Fax: +90 (312) 292 90 90
spk@spk.gov.tr
http://www.SpK.gov.tr

Wmj s 6, i

Central Bank of Turkey
gaqrgij_j A
06100 Ankara

Tel: +90 (312) 310 36 46 (74 lines)
Fax : +90 (312810 74 34
info@tcmb.gov.tr
http://www.tcmb.gov.tr

L m8/ . S

Customs Administration

F%i “kcr Kcwb | C Sjs
06100 Ankara

Tel: +90 (312) 306 87 60
53@qgumruk.gov.tr
http://www.gumruk.gov.tr

Directorate General of Free Zones

R,A, @ & _i _I|jcCi BC
gl . 1'% @sjt_pC Lm814
Emek Ankara

Tel: +90 (312) 20475 00
sbgm@dtm.gov.tr

http:/Mmwww.dtm.gov.tr

gqr _|I “sj Qrmai Cvaf
Pcégrn_¢é&_ K_f, Rsla
Ckgpe_I 12245 gqr _|

Tel: +90 (212) 298 21 00/ 298 23 774
Fax: +90 (212) 298 25 00
http://www.ise.org

Ministry of Finance

Bgi kcl A @ i 1jCij_
06100 Ankara

Tel: +90 (312) 419 12 00

Fax: 490 (312) 418 73 21
http://www.maliye.qgov.tr

Privatization Administration
Xgw_ E,i _jn A
| sprsj sé .44
Tel : +90 (312) 430345 60

Fax : +90 (312) 435 93 42
info@oib.gov.tr
http://www.oib.gov.tr

Lm8 6

Small and Medium Industry
Development Organization

? b¥%)f _i F_kgr
MamakAnkara

Tel: +90 (312) 595 28 0Qpbx)
Fax: +90 (312) 368 07 15
bilgi@kosgeb.gov.tr
http://www.kosgeb.gov.tr

A Lm

State Planning Organization
Necatibey C N0:108
W¥%acrcnc . 4/ .
Tel: + 90 (312) 294 50 00
bilgi@dpt.gov.tr
http://www.dpt.gov.tr

21

Southeastern Anatolia Project

Regional Development Administration
Ugjjw @ | br Qmi, L
06680 Ankara

Tel: +90 (312) 442 23 24

Fax: +90 (312) 440 13 84
http://www.gap.gov.tr/

Turkish Business Cooperation and
Development Agency
Akay CN®B 4 | Y« Yi
06640 Ankara

Tel: +90 (312) 417 27 90
Fax: +90 (312) 417 27 99
tika@tika.gov.tr
http://www.tika.gov.tr

Cq_r

Turkish Statistical Institute
Necatibey C No: 114

@ i _|Ankiaj _p
Tel: +90 (312) 410 0 410
http://www.turkstat.gov.tr
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Ministry of Foreign Affairs

Bp, Q _bCi ?2fkcr A L
Balgat 06100 Ankara

Tel: +90 (312) 292 10 00
http://www.mfa.gov.tr

Ministry of Industry and Commerce
Gazi Mustafa Kemal BiN0:128
Ankaa

Tel: +90 (312) 286 03 65

Fax: +90 (312) 229 48 31
http://www.Ssanayi.qov.tr

Ministry of Transportation
F_iiC Rsp_wjg« A
Emek Ankara

Tel : +90 (312) 203 10 00

Fax : +90 (312) 212 49 30
http://www.ubak.gov.tr

L m

Undersecretariat of Foreign Trade

gl . 1% @sjt_pC Lm814
06510 Emek Ankara

Tel: +90 (312) 204 75 00
http://www.dtm.gov.tr

Undersecretariat of Treasury

gl . 1% @sjt_pC Lm814

06510 Emek Ankara
Tel: +90 (312) 204 60 00
http://www.treasury.gov.tr
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CHAMBERS

Aegean Region Chamber of Industry

Askfspgwcr @sjt _pC

N g nmpr ¢gxkgp
Tel: +90 (232) 455 29 00

Fax: +90 (232) 483 99 37/ 489 @D
info@ebso.orqg.tr
http://www.ebso.org.tr

Ankara Chamber of Commerce

Q, g%r ,x¥% K_f _jjc
Lm83 Q, §g¥r ,h6 x¥% ?I
Tel: +90 (312) 285 79 552

Fax: +90 (312) 286 34 46
http://www.atonet.orq.tr

9
|

Ankara Chamber of Industry

crgl Ckc« @sjt _p
Etc«jcp 2?21
Tel: +90 (312) 417 12 00473 55 55
Fax: +90 (312) 417 52 05
dim@aso.org.tr
http://www.aso.org.tr

‘SJ Af _k cp

Ck gl , 1 %

gar _| " s

Tel: +90 (212)455 60 00

Fax: +90 (212) 513 15 65/ 520 16 56
ito@ito.orq.tr

http://www.ito.orq.tr

g

-p

C

md

ggqr _I “sj Af k> cp md
Kcépsrgwcr A Lm840
Rcnc™ éC 12221. gaqr

Tel: +90 (212) 252 29 00

Fax: +90 (212) 249 50 84/ 293 43 98
info@iso.org.tr

http://www.iso.org.tr

gxkg Af k> cp md Am
?2r _r¥%pi A Lm8/ 04 N_
130/ . gxkgp

Tel: +90 (232) 444 92 92

Fax: +90 (232) 498 46 98

info@izto.orq.tr

http://www.izto.org.tr

Turkish Chamber of Shipping

Meclisg Kc sqgq_|I A Lm80
gqr _1 " sj

Tel: +90 (212) 252 01 30 (8 lines)

Fax: +90 (212) 293 79 35
dto@denizticaretodasi.org
dto@chamberof-shipping.org.tr
http://www.chambeiof-shipping.org.tr

The Union of Chambers and Commodity
Exchanges of Turkey

?2r _r 1/2p [ @sjt _p
@ _ i j @0 Anka@a . 4
Tel: +90 (312) 413 80 00

Fax: +90 (312) 418 32 68
info@tobb.org.tr
http://www.tobb.org.tr

C Lms8
4
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ORGANIZATIONS, ASSOCIATIONS & FOUNDATIONS

Association of Turkish Travel Agencies International Transporters Association

Bgigjgr & ?2&Ci l cpcLggqncrgwec A Qcfcp W
@cégir _€é& 12127 g§ggr _Crgjcp gqr _ 1 " s
Tel: +90 (212) 2584 04 Tel: +90 (212) 359 26 00
Fax: +90 (212) 259 06 56/ 236 39 78 Fax: +90 (212) 359 26 26
tursab@tursab.org.tr info@und.org.tr
http://www.tursab.org.tr http://www.und.org.tr
Banks Association of Turkey Promotion Foundation of Turkey
Nispetiye C Akmerkez B3 Blok Sesp Kskasdal sl Qmi _
K:13 Etiler3434@ qr _ | ~ s GOP 06700 Ankara
Tel: +90 (212) 282 09 73 Tel: +90 (312) 437 51 66
Fax: +90 (212) 282 09 46 Fax: +90 (312) 447 41 33
http://www.tbb.org.tr tutav@tutav.orq.tr

http://www.tutav.org.tr
Economic Development Foundation Touring and Auto Club of Turkey
R j_rn_¢é&_ A ?2jgi _w_G, Mrm Q_ | _wg Qgrcqg
No:3K:76 Jctclr 12172 Qcwp_ | rcnc Wmjs 2,
Tel: +90 (212) 270 93 00 Tel: +90 (212) 282 81 40 (4 lines)
Fax +90 (212) 270 30 22 Fax: +90 (212) 282 80 42
http://www.ikv.org.tr turing@turing.org.tr

http://www.turing.org.tr
Export Promotion Center Turkish-American Business Association
Head Office: @¥%2w%i bcpc A ?1i _p_
Kgrf _rn_¢é&_ A Lm8 4.9dggéjg gqr | sj
.420. 1 CxCj_w 2?21 i _pTel:+90(212)29109 1617
Tel: +90 (312) 417 22 23 Fax:+90 (212) 291 06 47
Fax: +90 (312) 417 233 amcham@amcham.org
igeme@igeme.org.tr http://www.amcham.org

http://www.igeme.orq.tr

Aegean Region Branch Turkish Contractors Association

?2r _r¥%pi A Lm8 160 Ahmet Mithat Efendi Sk. 21
?jg_la_i ¢gxkgp i ow_ ?210 _p
Tel: +90 (232) 488 60 00 Tel: +90 (312) 440 81 22/ 441 44 83
Fax: +90 (232) 488 61 27 Fax: +90 (312) 440 02 53
igemeege@igeme.org.tr tmb@tmb.org.tr

http://www.tmb.org.tr
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Foreign Economic Relations Board

RM@@ Nj _x_ R_j_rn_¢
E¥%j rcnc Jctclr 1217
Tel: +90 (212) 339 50 00/ 270 41 90

Fax: +90 (212) 270 30 92
info@deik.orqg.tr
http://www.deik.org.tr

International Investors Association

Turkish Exporters Assembly

BC& Rga_pcr | mknjci
Sanayi C B Blok K:9
Wecl g mqgl _ gagr _|I " sj

Tel : +90 (212) 454 04 71/ 454 04 90
Fax : +90 (212) 454 04 13/ 451 83
tim@tim.org.tr

http://www.tim.org.tr

Rspigqf Gl bsqrpg_jg

@ p> _pmg @sjt_pC K?Association
| mx _ gé Kcpi, @ @ mKcépsrgwcr A Lm824
@ jkskas @ceégir_€& gRcncC @wmgjs g¢gqr _|°

Tel: +90 (212) 272 50 94
Fax: +90 (212) 274 66 64
yased@yased.orqg.tr
http://www.yased.org.tr

Freight Forwarders AssociationTurkey
Fxppgwcr A @ i Cé
Kaytaz Villa ABlok D:1

gcl jgii,w Dj mpw_
Tel : +90 (212) 599 84 84

Fax: +90 (212) 599 98 21
info@utikad.orq.tr
http://www.utikad.orgr

Qi
12

axkgp Mddgac
R_j_rn_¢é&_ @sjt _
No:58 K:6 D:11

?2jg_1 a_i gxkgp
Tel: +90 (232) 463 93 85

Fax: +90 (232) 463 93 48
mcevik@utikad.org.tr

pC |

Tel: +90 (212) 249 19 29 /249 54 48
Fax: +90 (212) 293 37 83
tusiad@tusiad.orq.tr
http://www.tusiad.org.tr



mailto:info@deik.org.tr
http://www.deik.org.tr/
mailto:tim@tim.org.tr
http://www.tim.org.tr/
mailto:yased@yased.org.tr
http://www.yased.org.tr/
mailto:tusiad@tusiad.org.tr
http://www.tusiad.org.tr/
mailto:info@utikad.org.tr
http://www.utikad.org.tr/
mailto:mcevik@utikad.org.tr

EXPORTERS' UNIONS

Aegean Exporters' Associations
?2r _r%pi A Lm8160
?jg_la_i ¢§gxkgp
Tel: +90 (232) 488 60 00

Fax: +90 (232) 488 61 00
eib@eqgebirlik.org.tr
http://www.egeliihracatcilar.com
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Antalya Exporter Unions

?2r _r Y%pi A P_eégqgr
K:56 PK:137 0710@ntalya

Tel: +90 (242) 244 01 20

Fax: +90 (242) 244 01 228
aib@aib.gov.tr

http://www.aib.gov.tr

@c p

Black Sea Hazelnut and Hazelnut
Products Exporters' Union

?2r _r¥%pi @sjt_pC Lm8
Tel: +90 (454) 216 11 03/ 216 13 38

Fax: +90 (454) 216 48 42/ 216 88 90
kib@kib.org.tr

kKib@hnutexp.org
http://www.blackseaexpunion.org

Central Anatolian Exporters’ Union
Mahatma Gandhi C No:103

EMN i _w_ .45, . ?
Tel: +90 (312) 447 27 40

Fax: +90 (312) 446 96 05
oaib@dtm.gov.tr

www.oaib.gov.tr

Denizli Textile and Apparel
Exporters' Union

Ankara Yolu 10. km

246 Sk. No:8 PK:402 Akkale

20140 Denizli

Tel : +90 (258) 274 66 88

Fax : +90 (258) 274 72 22/ 274 72 62
detkib@detkib.org.tr
http://www.detkib.org.tr

ggqr _I “sj Cvnmprcpgq%

m | «xcékc Kctigg Q
BC& Rga_pcr | mknjci
1230. gqgqr _|I ~sj

Tel: +90 (212) 454 05 00

Fax: +90 (212) 454 05 01/ 454 05 02
iib@iib.orq.tr

http://www.iib.org.tr

gqr _ I " s Kglcp_j _|
Exporters' Association
Bgé Rga_pcr I mknjci
m- | «cékc Kctigg Q.
Wecl g mgl @ f«cjgct
Tel: +90 (212) 454 00 00
Fax: +90 (212) 454 00 01
iImmib@immib.org.tr
http://www.immib.org.tr
ggqr _I " sj Rcvrgjc _I
Associations

m- | «cékc Kctigg Q
BC& Rga_pcr | mknjci
PK:34197 Yenibds . @ _f «@aqjrgdt

Tel: +90 (212) 454 02 00
Fax: +90 (212) 454 02 01
info@itkib.org.tr
http://www.itkib.org.tr

Mediterranean Exporter Unions

Sp_w A Rsp_| gef _1C
Tel: +90 (324) 237 68 00

Fax: +90 (324) 237 71 17

info@akib.org.tr

http://www.akib.net

Southeast Anatolia Exporters Unions
gl ., | ¥4 Aé flma _ Qi ,
27200 Gaziantep

Tel: +90 (342) 220 00 10 (4 lines)
Fax: +90 (342) 220 00 156
gaib@aqaib.org.tr
http://www.gaib.org.tr

L m¢



mailto:eib@egebirlik.org.tr
http://www.egeliihracatcilar.com/
mailto:iib@iib.org.tr
http://www.iib.org.tr/
mailto:aib@aib.gov.tr
http://www.aib.gov.tr/
mailto:immib@immib.org.tr
http://www.immib.org.tr/
mailto:kib@kib.org.tr
mailto:kib@hnutexp.org
http://www.blackseaexpunion.org/
mailto:info@itkib.org.tr
http://www.itkib.org.tr/
mailto:oaib@dtm.gov.tr
http://www.oaib.gov.tr/
mailto:info@akib.org.tr
http://www.akib.net/
mailto:detkib@detkib.org.tr
http://www.detkib.org.tr/
mailto:gaib@gaib.org.tr
http://www.gaib.org.tr/

East Anatolian Exporters Union
Askfspgwcr A Cpecl
No0:86 K:45 Erzurum

Tel: +90 (442) 214 11 84

Fax: +90 (442) 214 11 89091
daibarge@daib.org.tr
http://www.daib.org.tr

Sjsb_§ CAssocationc pq %

Organize Sar@, | ecqg
Lm86 Lgj YBdirsap
Tel: +90 (224) 219 10 00
Fax: +90 (224) 219 10 90
uludag@uib.org.tr
http://www.uib.org.tr

I _ftc
| 41 37


mailto:daibarge@daib.org.tr
http://www.daib.org.tr/
mailto:uludag@uib.org.tr
http://www.uib.org.tr/

