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FOREWORD 
 
To attract foreign capital is a development strategy of all the countries in the world.  
 

Foreign capital does not provide the host country just with money but also with information, 
technology and management skills.  
 

Therefore, foreign capital plays a pivotal role in the development of countries. 
 

Turkey offers many advantages for foreign investments. 
 

It has a strategic geographical location. 
 

It is a fast developing economy.  
 

It is a large market with a population of 70.6 million. 
 

Turkey has a dynamic and qualified workforce, high quality standards and a strong 
telecommunication network.  
 

The government takes several measures to improve the investment environment and 
facilitate bureaucratic procedures. 
 

We believe that Turkey deserves much more foreign investment. 
 

Therefore, Turkey has to be promoted to the foreign investors in a more efficient way.  
 

Gl jglc ugrf rfcqc rfmsefrq* rfc ģxkgp Af_k`cp md Amkkcpac f_q npcn_pcb rfgq esgbc rm 
promote Turkey to the foreign investors.  
 

After delivering general and basic information about Turkey and its economic indicators, 
some statistical and general information is given about its foreign trade.  
 

Furthermore, information about the Turkish free zones, privatization, banking and financing 
is presented in this guide.  
 

Dmjjmugle rfcqc qcargmlq* ģxkgp gq npmkmrcb rm rfc dmpcgel gltcqrmpq _lb gr gq cvnj_glcb ufw 
it is advantageous to invest in Turkey.  
 

After describing the foreign capital policy of our country, the legal rights of investors are 
explained.  
 

Moreover, information about the foreign investments in Turkey is given.  
 

In order to offer a complete guide to foreign investors, the new Foreign Direct Investment 
Law dated 5 June 2003 and its directive for implementation are presented in the Appendices.  
 

At the end of the guide contact addresses and phone numbers, which may be needed by the 
foreign investors, are listed.  
 
I wish that this guide, which was drawn up to contribute to the increase of foreign capital 
investments in Turkey, will offer answers to many of the questions of foreigners who wish to 
invest in Turkey.  
 
 

Cipck BCKģPR?ğ 
ģxkgp Af_k`cp md Amkkcpac 
President of the Executive Board  
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I. TURKEY- YOUR BUSINESS PARTNER: KEY FACTS (2007) 

 

 
       
Official Name   : Republic of Turkey 
 
Government Type  : republican parliamentary democracy 
 
Declaration of Republic : October 29th, 1923 
 

Total Land Area  : 814,578 kmч 
 
Capital City   : Ankara 
 
Border Countries : Armenia, Azerbaijan, Bulgaria, Georgia, Greece, Iran, Iraq, 

Syria  
 
Legal System : civil law system derived from various European continental 

legal systems 
 
Legislative Branch : unicameral Grand National Assembly of Turkey (550 seats; 

members are elected by popular vote to serve five-year terms) 
 
Executive Branch : Npcqgbclr ?`bsjj_f E¤L  

  Npgkc Kglgqrcp Pcacn R_wwgn CPBMĜ?L  
 

Currency    : New Turkish Lira (TRY) 
 
Exchange Rate   : EURO/ TRY= 1.7868; USD/ TRY= 1.3078  
 
Official Language  : Turkish 
 
Population   : 70,586,256  
 
Age Structure   : 0-14 years  : 18,642,391 (26.4%) 
       15-64 years  : 46,943,690 (66.5%) 

  65 years and over :   5,000,175 (7%)  
 
Population Growth  : 1.04% (2007 est.) 
 
Labor Force   : 22,879,000  
 
Public Holidays  : January 1st, April 23rd, May 19th, August 30th, October 29th  
 



With the era of globalization, rfc gknmpr_lac md Rspicwñq pmjc gl t_pgmsq dgcjbq f_q `ccl 
perceived. Parallel to her important role, Turkey has been fortunate in terms of human 
resources- nearly half of the population being young. 
 
For the sustaining of regional equilibrium, Turkey has to attract foreign capital inflows 
especially in the form of direct investment. Thus, by means of research & development 
activities and the transfer of know-how, Turkey is willing to increase its total output and 
exports. 

 
Turkey covers an area larger 
than most European countries. 
There are seven distinct regions 
and 81 administrative provinces 
governed by local governors 
appointed by the central 
government.  
 
The major urban centers and the 
greatest economic development 
are located in the Marmara, 
Aegean and Central Anatolian 
pcegmlq, ģqr_l`sj* ģxkgp* @spq_ 
and Ankara are the predominant 
manufacturing and industrial 
districts. 
 

The population in Turkey is much younger compared to European countries (approximately 
61% of the population is below the age of 35). Turkey will continue to be one of the largest 
populations of Middle East and Eastern Europe. 
 

Major Cities Population  

ģqr_l`sj 12.573.836 
Ankara 4.466.756 
ģxkgp 3.739.353 
Bursa 2.439.876 
Adana 2.006.650 
Konya 1.959.082 
Antalya 1.789.295 
Mersin 1.595.938 

Gaziantep 1.560.023 
ğ_ljČspd_ 1.523.099 
Bgw_p`_iČp 1.460.714 

Kocaeli 1.437.926 
Hatay 1.386.224 
Manisa 1.319.920 

Source: Republic of Turkey, Prime Ministry Turkish Statistical Institute 
 

 
 
 
 
 



ECONOMY 
 
Over the last two decades, Turkey experienced a period of rapid change in economy, with 
remarkable economic development, high rates of growth and industrialization. With the 
abolition of barriers to foreign trade and encouragement of foreign investment and 
multinational companies, the Turkish economy has opened up to international competition. 
 
The Turkish economy was remodeled in the early 1980s and put a more outward looking 
structural adjustment program into practice. On 24th of January 1980, a series of major 
economic decisions wcpc k_bc* ufgaf _pc a_jjcb îH_ls_pw 02th Pcdmpkqï, Rfgq u_q rfc 
beginning of the promising liberalization period. 
 

 
GDP 

(current prices)($ million) 
GDP Growth Rate 

(%) 

1998 270,947 - 

1999 247,544 -8.6 

2000 265,384 7.2 

2001 196,736 -25.9 

2002 230,494 17.2 

2003 304,901 32.3 

2004 390,387 28.0 

2005 481,497 23.3 

2006 526,429 9.3 

2007 658,786 25.1 
Source: Republic of Turkey, Prime Ministry Turkish Statistical Institute 

 
Establishment of money and capital markets, liberalization of exchange and interest rates and 
other prices have enhanced the effectiveness of monetary, fiscal and income policies.  
 
 
MAJOR INTERNATIONAL ORGANIZATIONS WHERE TURKEY IS TAKING PART 
 
Á European Union (EU) ì Applicant  
Á United Nations (UN) 
Á World Trade Organization (WTO) 
Á Organization for Economic Cooperation and Development (OECD) 
Á International Bank for Reconstruction and Development (World Bank-IBRD) 
Á International Monetary Fund (IMF) 
Á Multilateral Investment Guarantee Agency (MIGA) 
Á Islamic Development Bank (IDB) 
Á European Bank for Reconstruction and Development 
Á Asian Development Bank (ADB) 
Á Black Sea Economic Cooperation (BSEC) 
Á Economic Cooperation Organization (ECO) 
Á Developing Eight (D-8) 

 



II. FOREIGN TRADE 

 
Dmjjmugle rfc Asqrmkq Slgml ugrf rfc CS &H_ls_pw /774'* Rspicwñq dmpcgel rp_bc pcegkc f_q 
been aligned with that of the EU. 
 
The Customs Union covers only industrial and processed agricultural products. Traditional 
agricultural products are outside the scope of the Customs Union. Concerning processed 
agricultural products, the parties have agreed on establishing a system in which Turkey 
would differentiate between agricultural and industrial components of the duties applied on 
these products, which is similar to the model applied in the Community. 
 
For products imported into Turkey from third countries, Turkey started to apply rates of 
npmrcargml qncagdgcb gl rfc Amkkslgrwñq Amkkml Asqrmkq R_pgdd* cvacnr dmp npmbsarq 
classified as sensitive. 
 
Rspicw _bmnrcb mrfcp _pp_leckclrq dmp f_pkmlgx_rgml ugrf rfc Amkkslgrwñq Amkkml 
Commercial Policy including common rules on import and export, inward and outward 
processing, standardization of foreign trade and administration of quantitative restrictions. 
 

RSPICWñQ DMPCGEL RP?BC @W WC?PQ &0..1-2007) 

 
Source: Undersecretariat of the Prime Ministry for Foreign Trade 

 

?q md 0..5* rfc jc_bgle grck gl Rspicwñq cvnmprq gq k_lsd_arspgle emmbq ugrf _ qf_pc md 
94.2%, followed by agricultural products (3.5%) and kglgle npmbsarq &/,4#', Rspicwñq 
imports are also composed largely of manufacturing goods (78.8%), followed by mining 
products (14.9%) and other products (3.6%). 
 
The leading export partners of Turkey in 2007 are Germany, the UK, Italy, France and the 
Russian Federation respectively; while the Russian Federation, Germany, China, Italy and the 
USA are the leading import partners.   



EXPORTS BY COUNTRY GROUPS (2003-2007) 
($ million) 

 

Country Groups 2003 2004 2005 2006 2007 

EU COUNTRIES 25.899 
(EU 25) 

34.451 
(EU 25) 

38.394 
(EU 25) 

47.935 
(EU 27) 

60.405 
(EU 27) 

FREE ZONES IN TURKEY 1.928 2.564 2.972 2.967 2.940 

OTHER COUNTRIES 19.426 26.152 32.049 34.633 43.809 

   Other European Countries 4.857 6.637 8.804 7.962 10.842 

   African Countries 2.131 2.968 3.627 4.566 5.977 

     North African Countries 1.577 2.203 2.541 3.097 4.030 

     Other African Countries 554 765 1.086 1.469 1.947 

   American Countries 4.269 5.733 5.949 6.328 5.577 

     North American Countries 3.973 5.207 5.264 5.439 4.515 

     Central America and the    
Caribbean  

166 334 411 548 549 

     South American Countries 131 193 274 341 514 

   Asian Countries 7.813 10.465 13.191 15.257 20.213 

     Near and Middle Eastern 5.465 7.921 10.164 11.316 14.990 

     Other Asian Countries 2.348 2.544 3.028 3.942 5.223 

   Australia and New Zealand 158 264 271 327 343 

   Other Countries 197 84 208 192 856 

Selected Country Groups      

 OECD Countries 30.425 40.518 44.337 54.481 65.655 

 EFTA Countries 538 667 821 1.189 1.328 

 Organization of Blacksea    
Economic Cooperation 

5.044 6.779 8.615 11.584 16.789 

 Organization for Economic 
Cooperation 

1.569 2.206 2.664 3.341 4.642 

 New Independent States 2.963 3.962 5.053 6.993 10.084 

 Turkish Republics 899 1.194 1.408 1.982 2.871 

 Organization of Islamic 
Conference 

7.205 10.214 13.039 15.007 20.218 

TOTAL EXPORT 47.253 63.167 73.414 85.535 107.154 

Source: Undersecretariat of the Prime Ministry for Foreign Trade 
 
 
 
 
 
 
 
 



IMPORTS BY COUNTRY GROUPS (2003-2007) 
($ million) 

 

Country Groups 2003 2004 2005 2006 2007 

EU COUNTRIES 33.495 
(EU 25) 

45.444 
(EU 25) 

49.152 
(EU 25) 

59.401 
(EU 27) 

68.590 
(EU 27) 

FREE ZONES IN TURKEY 589 811 758 944 1.221 

OTHER COUNTRIES 35.256 51.285 66.643 79.231 100.176 

   Other European Countries 11.987 18.416 23.810 25.695 34.248 

   African Countries 3.338 4.820 6.038 7.405 6.782 

     North African Countries 2.519 3.231 4.205 4.878 3.615 

     Other African Countries 820 1.589 1.833 2.526 3.168 

   American Countries 4.922 6.595 7.814 9.401 12.124 

     North American Countries 3.741 5.114 5.816 6.936 9.011 

     Central America and the    
Caribbean  

169 209 287 335 448 

     South American Countries 1.012 1.271 1.711 2.131 2.665 

   Asian Countries 14.099 21.085 28.502 36.226 46.284 

     Near and Middle Eastern 4.455 5.585 7.964 10.568 12.639 

     Other Asian Countries 9.644 15.500 20.539 25.658 33.645 

   Australia and New Zealand 247 302 321 399 672 

   Other Countries 662 67 158 105 66 

Selected Country Groups      

 OECD Countries 43.899 59.650 66.022 77.813 91.811 

 EFTA Countries 3.396 3.911 4.438 4.522 5.774 

 Organization of Blacksea    
Economic Cooperation 

9.298 15.368 20.429 27.021 34.803 

 Organization for Economic 
Cooperation 

2.736 3.218 5.105 8.102 9.971 

 New Independent States 7.777 12.927 17.200 23.373 31.259 

 Turkish Republics 623 754 1.264 1.967 2.669 

 Organization of Islamic 
Conference 

8.195 10.631 14.441 19.111 21.521 

TOTAL IMPORT 69.340 97.540 116.553 139.576 169.987 

Source: Undersecretariat of the Prime Ministry for Foreign Trade 

 
 
 
 
 
 
 



III. FREE TRADE ZONES 

 
Free Trade Zones (FTZs) are defined as special areas within the political borders but 
considered outside of the customs borders of the country. They are the regions where the 
valid regulations related to foreign trade and other financial and economic areas are not 
applicable, are partly applicable or new regulations are tested in. FTZs are also the regions 
where a more convenient business climate is offered in order to increase trade volume and 
export for some industrial and commercial activities as compared to the other parts of the 
country. 
 
The basic law that authorized the establishment of FTZs was put into force in 1985 (Law 
No: 3218).  The law aims to increase export-oriented investment and production in Turkey, 
accelerate the entry of foreign capital and technology, procure the inputs of the economy in 
an economic and orderly fashion and increase the utilization of external finance and trade 
possibilities. Free Trade Zones Directorate was set up within the Undersecretariat of 
Foreign Trade (UFT) to establish free trade zones, receive and evaluate application forms, 
and issue operating licenses. 
 
The names, locations and years of going into operation of the active FTZs in Turkey are as 
follows: 
 

NAME LOCATION 
OPERATION 

DATE 

?Q@?ğ FTZ Antalya 1987 

KCQ@?ğ FTZ Mersin 1987 

ADANA - YUMURTALIK FTZ Adana 1999 

AEGEAN FTZ  ģzmir 1990 

ģQR?L@SJ ?R?R¤RK AIRPORT FTZ  ģstanbul 1990 

RP?LQ@?ğ FTZ  Trabzon 1992 

ģSTANBUL THRACE FTZ   _r_ja_-ģstanbul 1998 

ģSTANBUL LEATHER AND INDUSTRY FTZ  ģqr_l`sj 1995 

K?Q@?ğ FTZ  Mardin 1995 

EAST ANATOLIA FTZ  Erzurum 1995 

Q?Q@?ğ FTZ  Samsun 1998 

KAYSER FTZ  Kayseri 1998 

PģQ@?ğ FTZ  Rize 1998 

ģXKģR MENEMEN LEATHER FTZ Menemen/ģzmir 1998 

EUROPEAN FTZ Tekirdaĝ 1999 

E?Q@?ğ FTZ Gaziantep 1999 

R¤@ģTAK MARMARA RESEARCH CENTER 
TECHNOLOGY FTZ 

Kocaeli 2002 

BUSEB FTZ  Bursa 2001 

DENSER FTZ  Denizli 2001 

IMQ@?ğ FTZ  Kocaeli 2001 

 
In general, all kinds of activities can be performed in Turkish Free Zones such as 
manufacturing, storing, packing, general trading, repair and maintenance, assembling and 
dismantling, financial leasing, banking and insurance. Investors are free to construct their own 
premises, while zones also have available office spaces, workshops, or warehouses on rental 
basis with attractive terms. All fields of activities open to Turkish private sector are also 
open to joint-venture of foreign companies. 



Advantages of operating in Turkish FTZs can generally be summarized as follows: 
 

 Free zone users that operate under production license exempted from the income 
or corporate taxes until the end of the taxation period of the year Turkey becomes 
full member of the European Union. 

 Free transfer of earnings and revenues to any country.  

 Free foreign trade regime. 

 Availability of general investment incentives. 

 Flexibility for extending the period of operation. 

 Minimum bureaucracy. 

 No limitation on the proportion of foreign capital participation in investment. 

 Possibility of sales into the domestic market. 

 Ability to use all convertible foreign currencies.  

 Developed infrastructure competitive with international standards. 

 Easy access to major Turkish Ports on the Mediterranean, Aegean and Black Seas.  

 No procedural restrictions regarding price, standards or quality of goods. 

 Availability of more attractive loans from the banks operating in FTZs. 

 Cheaper labor cost due to income tax exemption. 

 Possibility to employ foreign personnel. 

 Availability of space especially in newly established FTZs. 
 
An Operating Permit must be obtained from the Undersecretariat of Foreign Trade, the 
Free Zones General Directorate in order to start operations in free zones.  
 
After receiving the Operating Permit, investors/users will apply to the Zone Directorate to 
ecr _ %Amlqrpsargml Ncpkgrñ dmp rfc gknjckclr_rgml md rfc amlqrpsargml nj_lq,  
 
?drcp rfc amknjcrgml md amlqrpsargml umpi* _l ðMaasn_law Ncpkgrñ ugjj `c m`r_glcb _lb 
operations can then start.   
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 
 
 
 
 
 

ģxkgp Kclckcl Leather FTZ 



The trade volume of free zones in Turkey in 2007 can be seen on the graph given below: 
 

TRADE VOLUME OF TURKISH FREE TRADE ZONES (2007) 

 
Source: Undersecretariat of the Prime Ministry for Foreign Trade 
 

 

Aegean FTZ 



The distribution of the total trade volume of Turkish Free Trade Zones on country basis is 
shown on the table given below. 
 

BREAKDOWN OF TRADE VOLUME  
OF FREE TRADE ZONES BY COUNTRIES ($1,000) (2007) 

Countries 
Inflow to  
Zones  

% 
Outflow from 

Zones       
% Total  % 

I. OECD and EU Countries          5,737,914 50.6        3,399,080 25.7   9,136,994 37.2 

     A. EU (27) Countries          4,369,906 38.5          3,101,094 23.4   7,470,999 30.4 

     B. Other OECD Countries          1,368,008 12.1           297,987 2.3   1,665,995 6.8 

II. Other European Countries                6,476 0.1             33,268 0.3       39,744 0.2 

III. Commonwealth of    
Independent States 

            409,933 3.6           633,827 4.8   1,043,760 4.2 

IV. North Africa & Middle East             478,357 4.2             665,283 5.0   1,143,640 4.7 

V. Other Countries           1,667,257 14.7           576,260 4.4   2,243,517 9.1 

VI. Turkey          3,045,263 26.8        7,920,526 59.8 10,965,789 44.6 

TOTAL         11,345,201 100.0      13,228,244 100.0 24,573,445 100.0 

Source: Undersecretariat of the Prime Ministry for Foreign Trade  
 

 
 
 
 
 



IV. PRIVATIZATION IN TURKEY 

 
Npgt_rgx_rgml f_q `ccl ml Rspicwñq _eclb_ qglac /762, The privatization program in Turkey 
primarily targets:  
 
Á The minimization of state involvement in economic activities and the relief of the financial 
`spbcl md Qr_rc Camlmkga Clrcpnpgqcq &QCCñq' ml rfc l_rgml_j `sbecr 

Á The development of capital markets and the re-channeling of resources towards new 
investments 

 

                        

 
The investment opportunities in Turkey are particularly attractive in the framework of the 
amslrpwñq mlemgle _k`grgmsq npgt_rgx_rgml _eclb_, Rfc gltmjtckclr _lb n_prgagn_rgml md 
international investors is highly encouraged in the massive privatization program.  

The privatization process in Turkey has proved to be an important source of funds for the 
government and brought tangible results and progress. Although it has not been easy, many 
state-owned companies have passed to the private sector. 

Turkey has secured an investment friendly environment for privatization with regulations 
matching European standards. With the enactment of law 5189, the foreign ownership 
restriction on the part of foreign investors is lifted. 

The principles, procedures, authorized agencies and other issues regarding privatization are 
all set out in the Privatization Law No. 4046, dated 1994. 

Currently there are 15 companies in the privatization portfolio.  

                                       

 

 
 
 
 
 
 
Organizations that can take place in the Privatization Portfolio: 
 
Á SEE's, their enterprises, associated corporations, operations, operational units and assets, 
_q ucjj _q rfc ns`jga qf_pcq gl rfcgp n_prgagn_lrq* c,e, Crg`_li* Q½kcp Holding and Turban 

Á Ns`jga qf_pcq _lb qf_pcq gl amkkcpag_j mpe_lgx_rgmlq rf_r _pc lmr QCCñq `sr rfmqc ufcpc 
the majority shares rest with the state 

Á Public shares and shares that belong to the Treasury  



Á Organizations producing goods and services with national and supplemental budgets and 
their assets (dams, lagoons, highways, hospitals, ports, etc.) 

 
Since 1985, state shares in:  
 
Á 246 companies 
Á 103 establishments 
Á 22 incomplete plants  
Á 8 toll motorways 
Á 2 Bosphorus bridges 
Á 1 service unit 
Á 393 real estates  
Á 6 ports have been taken into the scope of the privatization portfolio.  
 
Later, some of the companies, and real estates were excluded from the portfolio for various 
reasons.  
 

 
 
Privatization Methods: 
 
Companies within the privatization portfolio are privatized through the use of one or more 
of the methods mentioned below: 
 
Á Sale: Transfer of the ownership of companies in full or partially, or transfer of shares of 

these companies through domestic or international public offerings, block sales to real 
and/or legal entities, block sales including deferred public offerings, sales to employees, 
sales on the stock exchanges by standard or special orders, sales to investment funds 
and/or securities investment partnerships by taking into consideration the prevailing 
conditions of the companies. 

Á Lease: Grant of the right of use of all or some of the assets of the companies for a 
defined period of time. 

Á Grant of Operational Rights 
Á Establishment of Property Rights other than Ownership 
Á Profit Sharing Model and other Legal Dispositions Depending on the Nature of the 

Business. 

In the Past 15 Years; 
 

Á State completely withdrew from cement, animal feed production, milk-diary products, 
forest products, sivil handling and catering services and petroleum distribution sectors.  

Á More than 50% of the state shares were privatized in tourism, iron and steel, textile, sea 
freight and meat processing sectors. 

Á State has withdrawn from most of the ports and petroleum refinery sector. 
Á Public shares in many companies were issued to the public, particularly in the beginning 
md rfgq bca_bc _lb rfgq clf_lacb rfc glqrgrsrgml_jgq_rgml md ģqr_l`sj Qrmai Cvaf_lec,  



 
 
Privatization gross revenues since 1986 are $ 30,025,399,532. Sales to foreign investors, 
which are shown on the graph below, are a total $ 8,663,101,234.  
 

SALES TO FOREIGN INVESTORS BY COUNTRY (1986-2007) 

Country Proceeds ($) 

Lebanon 6,550,000,000 

International Offering 1,428,183,512 

France 455,966,776 

Canada 75,250,000 

Luxemburg 49,500,000 

Belgium 21,002,400 

Germany 15,490,105 

Sweden 14,450,000 

Iran 14,000,000 

Italy 13,203,441 

USA 13,000,000 

Finland 11,000,000 

Taiwan 1,150,000 

Holland 905,000 

TOTAL 8,663,101,234 

Source: Republic of Turkey Prime Ministry Privatization Administration 
 
 

 
 
 
 
 
 



V. BANKING AND FINANCE 

 
The financial system in Turkey consists of the banking sector and other areas such as 
insurance, leasing, factoring, and stock brokerage. 

 
The banks carry out most of the activities taking place in both 
rfc kmlcw _lb a_ngr_j k_picrq, Amlqcosclrjw* Rspicwñq 
economic and historical development dictates that the financial 
system and the banking sector are virtually synonymous. 
Turkish finance is principally founded upon a universal banking 
system.  
 

Ugrfgl rfc dp_kcumpi md rfc înpmep_k dmp rfc rp_lqgrgml rm _ qrpmle camlmkwï j_slafcb `w 
the government, major reforms were carried out in the finance sector between the years 
1999 and 2002. In this context, the Banking Act No. 4389 was amended in June 1999. This 
new law was well adjusted to international regulations, Bank of International Settlements 
(BIS) recommendations and European Union banking directives.  
  
Another amendment which followed the above-mentioned one, aimed to strengthen key 
prudential regulations and to place the banking supervision framework on a proper 
foundation by increasing transparency and independence in the operation of the Banking 
Regulation and Supervision Agency (BRSA), as well as providing all the tools needed for the 
improved resolution of banks in deficiency. 
 
The new amendments gave the authority and responsibility to restructure a bank in 
deficiency, to facilitate its sale in full or in part or to liquidate the remainder based on 
existing laws, to the Saving Deposits Insurance Fund (SDIF).  
 
Turkey has an active and open system made up of state-owned banks and private banks. As 
of end 2007, there are 46 banks operating in the Turkish banking sector, with a total of 
7,618 branch offices. Operating in the system, there are 18 foreign banks. The number of 
banks and branch offices in the Turkish banking system can be seen in detail on the following 
table. 
 

NUMBER OF BANKS AND BRANCH OFFICES OF BANKS IN TURKEY (2007) 

 No. of Banks No. of Branch Offices 

Deposit Banks 33 7,570 

    State-owned banks 3                        2,203 

    Privately-owned banks 11                               3,625 

    Banks under the SDIF  1                                 1 

    Foreign banks 18 1,741 

Development and Investment Banks 13 48 

TOTAL 46  7,618  
Source: Banks Association of Turkey 

 
In Turkey, commercial banks are not allowed to engage in two types of activities: 1- trading 
goods or immovables for commercial purposes, 2- leasing. In addition, investment and 
development banks may not accept deposits. 
 
?q n_pr md rfc jg`cp_jgx_rgml kmtckclrq md rfc /76.ñq* pcdmpkq ucpc k_bc gl rfc dgl_lag_j 
system. Some of these reforms were the establishment of the Interbank Money Market, the 



introduction of new tools for the regulation of liquidity, and legal arrangements to promote 
the development of the capital market. These reforms enable banks to offer new services by 
using new instruments in addition to their ordinary banking activities.  
 
Turkish banks began increasingly operating in international markets, dealing with instruments 
like swaps and forward agreements. The use of new financial techniques, such as leasing and 
factoring, has also deepened the system.  
 
1990 saw the beginning of electronic banking in Turkey. Turkish banks have invested heavily 
in computer processing and data transmission systems. Several banks have country-wide 
electronic networks and a number of them offer direct access terminals to their major 
customers. 
 
Most of Turkish banks, including the Central Bank, are members of the Society for 
Worldwide Interbank Financial Telecommunication (SWIFT). Turkey joined SWIFT in March 
/767 _lb lmu f_q _ pcegml_j npmacqqmp gl ģqr_l`sj, 
 
In 1992, an electronic funds transfer system was installed for 
direct crediting in the banking system. Coordinated by the Banks 
Association of Turkey and the Central Bank, the Turkish 
Interbank Clearing System (TIC) was launched in April 1992.  
 
The rapid growth of consumer banking is a defining feature of 
Turkish banking in the early 1990s. Banks are increasingly putting 
emphasis on service quality because individual and retail banking 
are becoming the most rapidly developing sectors of their 
business. It also reflects the heightened competition among 
Turkish banks as they seek to develop high quality services aimed 
to satisfy client needs better. 
 
The introduction of credit cards to Turkey dates back to the late 1960s, but Turkish banks 
started issuing credit cards in August 1988. As of end 2007, there are 37,335,179 credit 
cards and 55,510,092 bank cards in Turkey. VISA and MASTERCARD dominate the credit 
card sector with a 99.9 percent share.  
 
Another significant development, which began in 1992 following the related notification of 
rfc A_ngr_j K_picrq @m_pb* u_q rfc î?qqcr @_aicb Qcaspgrgcqï nmjgaw, Rfgq dgl_lag_j 
instrument was intensively used by some Turkish banks during 1995. Another development 
includes the rapid spread of Automatic Telling Machines (ATMs) and Point of Scale (POS) 
terminals. As of end 2007, 18,800 ATMs and 1,453,877 POS terminals were installed.  
 
The first attempt to sell Government securities through periodic auctions started in 1985. 
Following this, the Interbank Money Market for Turkish Lira was established in March 1986, 
Open Market Operations were started in February 1987, Foreign Exchange and Foreign 
Banknote Markets were established in April 1989. During 1995 the Gold Exchange started 
rm mncp_rc gl ģqr_l`sj r_igle rfc nj_ac md rfc Aclrp_j @_liñq Gold Market. 
 
The banking sector has been supported with the contributions of the above-mentioned 
market and has made more transactions by utilizing new financial instruments in the capital 
market including mutual funds, asset backed securities, Government papers and private 
qcarmp qcaspgrgcq, @_liq f_tc rfc af_lac rm bgqrpg`src ajgclrqñ nmprdmjgm pgqiq rm `pm_bcp 
investment areas. 



VI. WHY INVEST IN TURKEY? 

 
 

 
 
Unique geographical location 
Turkey is strategically situated, at the crossroads between East and 
West, overlapping Europe and Asia geographically, close to Central 
Asia, the Middle East, North Africa and the European markets.  
 
 

 
 
Strong international investment record 
The experience of more than 18,308 foreign capital establishments, 
confirms Turkey as a predominant investment location.  
 
 

 
 
Fast developing economy 
Rspicw gq _ î`mmkgleï amslrpw ugrf asksj_rgtc EBN glapc_qc md 
122% over the last 4 years.   
 
 

 
 
Liberal and reformist investment climate 
The investment climate includes free (international) movement of 
capital, profits, dividends and salaries, free-trade zones and subsidies. 
 
 

 
 
Large and dynamic domestic market 
With a population of over 70 million and an increasing consumer 
purchasing power, Turkey offers a huge and dynamic domestic 
market. 
 
 

 
 
High-skilled and competitive labor 
The Turkish labor force is well-known with its skills and learning capacity, 
and competitive labor rates offer cutting edge for industries.  
 
 

 



 

 

 

 

 

 

 
 
The gateway of energy resources 
Turkey is located at the gateway of Middle East and Caspian 
petroleum and Central Asian natural gas to the west, which are 
regarded as the future energy reserves of the world.  
 
 

 
 
State of the art telecommunications network 
Rspicw f_q _ pcj_rgtcjw îwmsleï rcjcamkkslga_rgmlq lcrumpi ugrf rfc j_rcqr 
technology, which can easily compete with the developed countries. 
 
 

 
 
Strong ties with the EU 
Turkey is in EU Customs Union since 1996 and is an EU accession 
country since October 2005.  
 
 

 
 
Strong ties with Caucasia and Central Asia 
Turkey is the leading investor in Caucasian and Central Asian Turkic 
Republics. Due to her strong cultural and historic ties, Turkey provides 
privileged access and a perfect base to develop business with these 
countries. 
 
 

 
 
Dynamic and mature private sector 
Turkey has a private sector with over 85 billion USD worth of exports 
and an increase of 240% in the last 4 years.  
 
 



VII. WHY INVEST IN IZMIR? 

 
As it is written in documents of world literature, the Aegean Region is one of the most 
important commercial and industrial centers in the world because of its geographical, social 
and economic features. 

 
Rfc agrw md ģxkgp jgcq ml rfc 
West Coast of Anatolia and is 
encircled by the rich plains of the 
?cec_l Pcegml, Gl fgqrmpw* ģxkgp 
is known as being the center of 
culture, trade and civilization.  
 

The city was established in the third millennium BC and was the most advanced culture in 
Western Anatolia. 
 

ģxkgp* rfc rfgpb kmqr bctcjmncb agrw gl Rspicw* gq _nnpmvgk_rcjw /0,... ikч and has a 
population of 3.4 million. Ugrf _ 1*0/3 " ncp a_ngr_ glamkc* ģxkgp gq rfc 4th city in Turkey in 
terms of income level. 
 
Tfc kmbcpl fgefu_wq md rfc ?cec_l Pcegml amllcar rfc agrw md ģxkgp ugrf rfc qsppmslbgle 
area and Central Anatolia. 
 
The modern international Adnan Menderes Airport, just 18 
km from the city center, provides the Aegean Region with 
direct connections to gateway cities of Europe and the rest of 
the world. The Airport has a total area of 8.2 million m2 and a 
capacity of 9 million passengers per year.   
 
 The Aegean Region is an active and important area for the shipping sector and port 
operations. The coast area is authorized and controlled by the Undersecretariat of Marines. 
Rfcpc _pc dmsp k_gl rp_bc nmprq gl ģxkgp8 ?jg_ĝ_*  cěkc* Bgigjg _lb ?jq_la_i, 

 
However, Alsancak Port is the main port of the region, 
ufgaf gq jma_rcb _r rfc aclrcp md ģxkgp* f_tgle _ capacity of 
11.5 million tons annually. 
 
There are four universities and an institute of technology in 
ģxkgp ufcpc _jj iglbq md _bkglgqrp_rgtc* kcbga_j _lb 
engineering sciences are lectured.  
 

It is reported that in 2001, the per capita income has reached "1*0/3 gl ģxkgp* ufgjc rfc 
average of the country remained $2,584. Moreover, ģxkgp n_gb _ rmr_j md RPW /3,2 `gjjgml 
r_vcq gl 0..5* kccrgle /.,/# md Rspicwñq r_v pctclscq, 
 
?epgasjrspc nj_wq _l gknmpr_lr pmjc gl rfc ?cec_l Pcegmlñq camlmkw, Fmuctcp* glbsqrpy is 
the most advanced sector in the region, most of the investments being in manufacturing. 
Amlqcosclrjw* glbsqrpg_j npmbsarq f_tc _ epc_r qf_pc gl dmpcgel rp_bc, ģxkgp gq rfc jc_bgle 
center for the economy of the Aegean Region. 
 



ģxkgp f_q _ qf_pc md 6*0# gl rfc rmr_j k_lsd_arspgle glbsqrpw md Rspicw, Kc_lufgjc* ģxkgpñq 
qf_pc gl Rspicwñq EBN gq 5,4#, 
 
With its developed infrastructure, mild climate and favorable geographical location, the city 
is an attractive location for foreign investors. The multinational giants like Philip Morris, RJ 
Reynolds, Citibank, Delphi, FTC/Lockheed, Samsung, Hyundai, Hugo Boss, Karstadt, AVEBE, 
?ixm Lm`cj* Tmjtm* ?@@ _lb Nsjqc Cjbmp jma_rcb rfcgp gltcqrkclrq _lb `sqglcqqcq gl ģxkgp, 

 
In the last years, the considerable advantages 
md ģxkgp f_tc clamsp_ecb dmpcgel gltcqrmpq rm 
take a place in this re-emerging city. In the 
period 1954-2007, 1,120 companies with 
international capital have been established in 
ģxkgp,  
 

Two free zones and 18 organized industrial zones are located in ģxkgp, Rfcw k_ic _ 
remarkable contribution to both the Aegean Region and the Turkish Economy. 
 
The Aegean Free Zone, which is the leading industrial center in Turkey with an area of 2.2 
million m2* gq jma_rcb gl E_xgckgp* hsqr 2 ik dpmk ģxkgp Glrcpl_rgml_j Airport and 14 km from 
rfc Nmpr md ģxkgp, Rfc k_hmp glbsqrpgcq _pc cjcarpmlgaq* _srmkmrgtc* fgef rcaflmjmew 
products, food and packaging, textiles and machinery.  
 
Of the 291 companies operating in the Aegean Free Zone, 74 are established with foreign 
capital. The foreign companies mostly have connections with the USA, the UK, Italy, 
Holland, Iran, Syria, Germany and Hong Kong. The total trade volume in 2007 was calculated 
as $4.1 billion. The Zone employs 12,450 workers which represents over 28% of Turkey's 
total free zone employment (as of end January 2008). 
 
Rfc ?r_r½pi Mpe_lgxcb Glbsqrpg_j Xmlc f_q _l _pc_ md 5,3 kgjjgml k2. There are around 600 
factories operating on this site. The major industries are plastics, packaging, textile, 
electronics, furniture, leather, machinery, chemicals, paper products and automotive spare 
parts. 

 

Rfc rp_bgrgml_j cvnmpr grckq md ģxkgp a_l `c jgqrcb _q _epgasjrsp_j npmbsarq* dmmbqrsdd* rcvrgjc* 
clothing, iron and steel. 
 

 
 
Products such as cotton, figs, grapes, tobacco, olives and olive oil have a worldwide 
reputation for their high quality and form the basis of the Aegean agro-industry. 
 



Nevertheless, within the framework of industrialization, electronics, automotive, chemicals, 
automotive sub-industry, the ceramics industry, beverages and the beer industry, are 
becoming the dominant export items. 
 
The major import items can be listed as fuel, machinery, iron and steel, electrical machinery 
and appliances, transportation vehicles, chemicals and plastics. 
 
According to the dgespcq md 0..5* ģxkgp fmjbq 4# md Rspicwñq rmr_j cvnmprq _lb 2,/# md 
Rspicwñq rmr_j gknmprq,  
 
Rfc _kmslr md cvnmprq dpmk ģxkgp gl 0..5 u_q _nnpmvgk_rcjw "4,2 `gjjgml ufgjc rfc gknmprq 
were $7 billion. 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
Rfc _lls_j ģxkgp Glrcpl_rgml_j D_gp* ufgaf b_rcq `_ai rm /71/* f_q bctcjmncb glrm _l 
international forum for many sectors of industry. In 2007, 276 foreign firms and 815 
domestic firms participated in the Fair.  
 
Rfc ģxkgp Glrcpl_rgml_j D_gp _q ucjj _q mrfcp qncag_jgxcb d_gpq md ģxkgp* ufgaf _pc mpe_lgxcb _jj 
rfpmsef rfc wc_p* nj_w _ tgr_j pmjc gl rfc bctcjmnkclr md rfc pcegmlñq glbsqrpw _lb rp_bc,                     

 

 
 
Epc_r gknmpr_lac gq _rr_afcb rm rfc os_jgrw* qr_lb_pbq _lb n_ai_egle gl ģxkgp, Rfc business 
amkkslgrw md ģxkgp gq msru_pb jmmigle, K_lw amkn_lgcq pcacgtcb rfc GQM-9000 Quality 
Assurance Certificate and many of them are on the way to being awarded with this 
certificate.  
 



ģxkgp slbcpr_icq Rspicwñq9 

8.2% of industry 

8.0% of commerce 

4.4% of agriculture 

 
Rfc qf_pcq md rfc qcarmpq gl ģxkgpñq camlmkw _pc _q dmjjmuq, 
 

Industry     30.5% 

         Trade                   22.9% 

                              Communication & Transportation            13.5% 

                              Agriculture     7.8% 

                              Others                25.3% 
 
?q md clb 0..4* rfc af_k`cpq md amkkcpac gl ģxkgp f_tc _ rmr_j md 54*/24 kck`cpq* ufgjc 
the Aegean Exporters' Association has 3,374 members.  
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
ģxkgpñq qf_pc gl Rspicwñq camlmkw a_l `c _l_jwxcb ugrf rfc dgespcq bgqnj_wcb ml rfc 
following table.  

 

(2007) ģxkgp Turkey ģxkgp- Rspicw 

EXPORT  $ 6.4 billion $ 107.2 billion 6.0 % 

IMPORT  $ 7.0 billion $ 170.0 billion 4.1 % 

TRADE BALANCE  $ -0.6 billion $ -62.8 billion - 

EXPORT 
COVERAGE 

91.4 % 63.0 % - 

GDP (2001) $ 11.048 million $ 145.368 million 7.6 % 

TAX REVENUES  TRY 15.4 billion TRY 152.8 billion 10.1 % 

Source: Undersecretariat of the Prime Ministry for Foreign Trade  

 

 



L_rspc gq tcpw eclcpmsq rm ģxkgp, ģxkgp @_w gq qsppmslbcb `w rfc d_kmsq ?cec_l Qc_ ugrf 
rfpcc Qñq &qsl* q_lb* qc_',  
 
The beauties of natural resources and manmade facilities provide a variety of tourism 
activities such as thermal tourism, trekking, congress tourism, theme water parks, etc. 
 
Rfc  cěkc Nclglqsj_* j_nncb `w rfc u_rcpq md rfc 
?cec_l Qc_* jgcq ml rfc ucqr md ģxkgp, Rfc l_kc 
î cěkcï kc_lgle dmslr_gl pcdcpq rm rfc k_lw qnpgleq 
dmslb gl rfc _pc_, Gr gq mlc md Rspicwñq kmqr `c_srgdsj 
coasts surrounded by clear blue sea, where visitors will 
find excellent holiday accommodation, restaurants, and 
sports and entertainment facilities. 
 
Tourists can taste the best of Aegean Cuisine in ģxkgp* 
where diversity, originality and high quality please the 
most demanding tastes. 
 
Kmpc rf_l /,1 kgjjgml rmspgqrq a_kc rm qcc rfc slgosc `c_srgcq md ģxkgp gl 0..5,  
 
Rfcpc _pc /12 fmrcjq gl rfc ufmjc md ģxkgp _lb /*4.. esgbcq _pc gl rfc qcptgac md dmpeign 
tgqgrmpq, ģxkgpñq fmrcj gldp_qrpsarspc f_q `ccl cvn_lbcb _lb pclcucb* gl mpbcp rm kccr rfc 
growing market.  
 

 
 

 
 
  

 
 

 
 
 
  
   
 
 

 
 
 

 
 
 
 
 
 
 
 
 
 



VIII. FOREIGN CAPITAL POLICY OF TURKEY 

 
Rspicwñq J_u 4002 ml Clamsp_eckclr md Dmpcgel A_ngr_j cl_arcb ml H_ls_pw /6* /732 u_q _ 
quite liberal law compared with the legislations of some OECD countries of those times. 

 
The term "encouragement" in the name of Law 6224 was 
derived from the presence of some principles that were 
intended as real incentives, such as "free transfer" and 
"national treatment". 
 
However, notions, definitions and applications 
concerning foreign direct investments have changed so 
rapidly that Law 6224 lagged behind the contemporary 
demands of both foreign investors and Turkey. As a 
result the need for a new Foreign Direct Investment Law 
emerged. 

 
So the new Foreign Direct Investment Law 4875 came into force on June 17th, 2003. The 
new Law emphasizes the key elements of the liberal investment environment in Turkey.  
 
Foreign investment legislation of any country is the representative of the nation's attitude 
towards international investments. With Turkey's new Foreign Direct Investment Law, our 
equal and liberal approach to international investments is clearly reflected. Our new law is 
the "legal guide" to international investors about their rights and obligations, with explicit 
messages. 
 
With this Law, all permits granted by the General Directorate of Foreign Investment are 
abolished. As a result, all transactions for establishing a company with foreign capital will be 
the same as with local companies. 

 
Since all companies established in Turkey within the framework of the Turkish Commercial 
Code are accepted as Turkish companies, all duties and responsibilities are equal regardless 
of the nature of capital formation. 
 

 
Gltcqrmpqñ Cvgqrgle Pgefrq8 
 
National Treatment 
The National Treatment, the major principle of foreign investment policy of Turkey, is 
emphasized in the new law. 
 
Protection against Expropriation 
Principles stated in the Constitution and the Expropriation Law are stated in the new law, as 
in the bilateral investment agreements and other international agreements. Therefore it is 
clarified that, expropriation cannot take place with any reason other than the above-
mentioned regulations. 
 
 
 
 



Guarantee of Transfers 
In the new Law, the right of free transfer of profits, dividends, proceeds from sale or 
liquidation of all or any part of an investment, amounts arising from license, management and 
similar agreements, reimbursements and interest payments arising from foreign loans, banks 
or special financial institutions is clearly stated. 
 
Access to Real Estate 
Legal entities with foreign capital, established and registered under rules of Turkish 
Commercial Code can acquire real estate with the same principles as Turkish nationals. The 
principle of reciprocity is still valid for foreign real persons. 
 
International Arbitration 
According to the new law, for the settlement of disputes arising from investment 
agreements subject to private law and disputes arising from conditions and contracts made 
with the administration under which concessions concerning public services are granted, 
foreign investor can apply, beside the authorized local courts, to national or international 
arbitration, or other means of dispute settlement, provided that the conditions in the related 
regulations are fulfilled and the parties agree thereon. 
 
Employment of Expatriates 
Foreign personnel can be employed for investments in Turkey. Considering its importance 
to foreign investors, employment of expatriates is explicitly mentioned in this Law. 
 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 



IX. FOREIGN DIRECT INVESTMENT IN TURKEY 

 
In an increasingly globalized world, technological 
development and increased employment levels 
provided by foreign investments have come to 
be seen as creating economic growth and 
increased welfare for the recipient countries. 
 
In Turkey, developments in foreign investments 
accelerated with the changes in the economic 
and social structure of the country. 
 
The liberalization and the rapid growth of the 
economy in recent years make Turkey an 
attractive market for foreign investors.  
 
To invest in Turkey means also, to rely on laws protecting foreign capital, working in a 
totally liberalized environment, being able to recruit qualified labor force and enjoying 
convertible Turkish currency and free profit and capital repatriation. 
 
As of end January 2008, a total of 18,612 enterprises with foreign capital have been 
established in Turkey. 
 
Among the major investors, one can find familiar names such as Toyota, Honda from Japan; 
Dmpb* N$E* Nfgjgn Kmppgq dpmk rfc SQ?9 Pcl_sjr* Ackclr Dp_l«_gqe from France; Bosch, 
Mercedes, Siemens from Germany; and Pirelli, Fiat from Italy.  
 
 

NUMBER OF COMPANIES 
ESTABLISHED 

WITH INTERNATIONAL CAPITAL 

1954-1999  4,050 

2000 437 

2001 462 

2002 489 

2003 1,091 

2004 2,039 

2005 2,750 

2006 3,288 

2007 3,702 

Jan. 2008 304 

Total 18,612 
 

 

TOTAL INTERNATIONAL 
DIRECT INVESTMENT INFLOW 

(NET) ($ MILLION) 

2000 982 

2001 3,352 

2002 1,133 

2003 1,752 

2004 2,885 

2005 10,029 

2006 19,918 

2007 21,864 

Jan. 2008 881 

Total 62,796 

Source: Undersecretariat of Treasury  

 
When the figures concerning the total international direct investment inflow to Turkey are 
analyzed, it can be observed that there has been a boom since the year 2003 when the new 
Foreign Direct Investment Law came into force.  
   

 



Total International Direct Investment Inflow to Turkey and  
Number of Companies Established with International Capital 

 
Source: Undersecretariat of Treasury  

 

 
As of end January 2008, in terms of number of companies with foreign capital in Turkey, 
Germany is leading, followed by United Kingdom and the Netherlands. 
 
 

 
 
 
 
 
 
 
 
 
 
 



BREAKDOWN OF COMPANIES WITH INTERNATIONAL CAPITAL BY COUNTRY 
 

                                                                                                                 (Number of Companies) 

Countries 2003 2004 2005 2006 2007 
(1954-

Jan.2008) 

European Union (27) 503 1,091 1,693 2,120 2,404 10,883 
  Germany                                                                                             148 377 494 579 579 3,181 

  The Netherlands                                                                                         69 140 199 274 260 1,438 

  United Kingdom                                                                                       67 132 329 478 463 1,852 

  Other European Countries 219 442 671 789 1,102 4,412 

Other European Countries     
(Excluding EU) 

104 231 277 312 220 1,730 

Africa 30 41 58 43 49 311 

North America 57 104 112 145 169 968 

U.S.A. 48 93 99 118 135 847 

Canada 9 11 13 27 34 121 

Central-South America and the 
Caribbean 

5 13 14 10 21 107 

Near and Middle Eastern Countries 269 368 398 431 527 3,125 

  Azerbaijan                                                                                        39 55 59 83 121 462 

  Iraq                                                                                           41 51 60 79 115 518 

  Iran                                                                                                 108 128 126 115 108 922 

  Other 81 134 153 154 183 1,223 

Other Asian Countries 110 160 172 171 277 1,259 

  China                                                                                               44 58 33 21 42 310 

  South Korea                                                                                          15 16 17 12 24 134 

  Other 51 86 122 138 211 815 

Other Countries 13 31 26 56 35 229 

Total 1,091 2,039 2,750 3,288 3,702 18,612 
   Provisional Data, Source: Undersecretariat of Treasury 

 

COMPANIES WITH INTERNATIONAL CAPITAL BY COUNTRY (1954-Jan.2008) 

 
 



INTERNATIONAL DIRECT INVESTMENT INFLOW BY COUNTRY 
 

   ($ million) 

Countries 2003 2004 2005 2006 2007 
Jan. 

2008 

European Union  555 1,025 5,005 14,489 12,684 326 

  Germany                                                                                             142 73 391 357 995 -- 

  France                                                                                             120 34 2,107 439 317 34 

  The Netherlands                                                                                         50 568 383 5,069 5,664 246 

  United Kingdom                                                                                       141 126 165 628 688 42 

  Italy                                                                                                1 15 692 189 76 1 

  Other European Countries 101 209 1,267 7,807 4,944 3 

Other European Countries 
(Excluding EU) 

70 109 1,650 91 379 2 

Africa 0 -- 3 21 5 8 

U.S.A. 52 36 88 848 4,206 55 

Canada 6 61 26 121 11 -- 

Central, South America and the 
Caribbean 

0 -- 8 33 490 -- 

Asian Countries 60 60 1,756 1,927 1,370 223 

  Gulf Arabian Countries 0 -- 1,675 1,783 296 187 

  
Near And Middle Eastern 
Countries 

1 54 3 127 298 6 

Other Asian Countries 59 6 78 17 776 10 

Other Countries  2 -- 2 115 36 -- 

Total 745 1,291 8,538 17,645 19,181 614 

Provisional Data , Source: Central Bank of the Republic of Turkey  
 

INTERNATIONAL DIRECT INVESTMENT INFLOW BY COUNTRY (2007) 

 
 
 



BREAKDOWN OF COMPANIES WITH INTERNATIONAL CAPITAL BY SECTOR 
 

(Number of Companies) 

Sectors 2003 2004 2005 2006 2007 
(1954- 

Jan.2008) 

Agriculture, hunting, fishing and forestry 25 33 34 47 52 285 

Mining and quarrying 12 34 54 48 82 335 

Manufacturing 264 356 433 469 500 3.440 

Manufacture of food products and 
beverages 

21 52 38 45 34 337 

Manufacture of textiles 62 55 71 50 49 425 

Manufacture of chemicals and chemical 
products 

28 44 41 47 54 389 

Manufacture of machinery and equipment 
n.e.c. 

20 23 27 50 48 274 

Manufacture of motor vehicles, trailers 
and semi-trailers 

16 18 21 12 19 209 

Other Manufacturing 117 164 235 265 296 1.806 

Electricity, gas and water supply 8 16 11 45 76 223 

Construction 31 130 334 428 512 1.664 

Wholesale and retail trade 427 860 765 815 828 5.723 

Hotels and restaurants 60 76 171 213 224 1.348 

Transport, storage and communications 96 216 248 274 309 1.585 

Financial intermediation 13 6 20 48 41 246 

Real estate, renting and business activities 91 226 519 708 891 2.862 

Other community, social and personal 
service activities 

64 86 161 193 187 901 

Total 1.091 2.039 2.750 3.288 3.702 18.612 

Provisional Data, Source: Undersecretariat of Treasury 

 
COMPANIES WITH INTERNATIONAL CAPITAL BY SECTOR (1954-Jan.2008) 
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APPENDICES 
 



APPENDIX I:  
ESTABLISHING A COMPANY IN TURKEY 

 
NO PRE-PERMITS 
 
The pre establishment permits to be taken from The Undersecretariat of Treasury and 
Ministry of Industry and Trade, required by the previous legislation has been abolished. 
 
COMPANY ESTABLISHMENT IN 1-DAY 
 
It is now possible to establish a company just in 1 day when applied to the related Trade 
Registry Office with the required documents. Rfc amkn_lw ecrq grq îjce_j clrgrwï snml 
registration at the Trade Registry. 
 
COMPANIES WHICH CAN BE ESTABLISHED 
 
Incorporated Companies such as: 
Á Joint Stock Companies 
Á Limited Companies 
Á Commandite Companies 
Á Collective Companies 

Unincorporated Companies such as: 
Á Joint-Venture 
Á Business Association 
Á Consortium 

 
COMPANIES WITH SPECIAL LEGISLATION 
 
Banks, private finance institutions, insurance companies, financial leasing companies, factoring 
companies, holding companies, companies operating foreign currency exchange offices, 
companies dealing with public warehousing, publicly held companies subject to the Capital 
Markets Law, companies that are founders and operators of free zones are still subject 
to permit from the Ministry of Industry and Trade. 
 
JOINT STOCK COMPANY 
 
Rfc amkn_lwñq qrmai a_ngr_j gq bgtgbcb glrm qf_pcq _lb rfc jg_`gjgrw md rfc qf_pcfmjbcpq gq 
limited to the capital subscribed and paid by the shareholder. At least 5 shareholders (real 
person or legal entity) and minimum capital of YTL 50.000 is mandatory. The mandatory 
company organs are general assembly, board of directors and supervisory board. 
 
LIMITED COMPANY 
 
It is the company established with at least 2 and at most 50 real person or legal entities and 
the liability of the shareholders is limited to the capital subscribed and paid by the 
shareholder. Minimum capital of YTL 5.000 is mandatory. Unlike joint stock companies, no 
stock certificate is issued. 
 
 
 
 



COMMANDITE COMPANY 
 
It is the company established to operate a commercial enterprise under a trade name. 
Whereas the liability of some shareholders is limited to the capital subscribed and paid by 
the shareholder (commanditer), for some shareholders there is no limitation of liability. 
Legal entities can only be commanditer. No minimum capital is required. The rights and 
obligations of the shareholders are determined by the Articles of Association. 
 
COLLECTIVE COMPANY 
 
It is the company established to operate a commercial enterprise under a trade name and, 
the liability of none of the shareholders is limited only to the capital subscribed and paid by 
the shareholder. No minimum capital is required. It is mandatory that all the shareholders be 
real person. The rights and obligations of the shareholders are determined by the Articles of 
Association. 
 
COMPANY ESTABLISHMENT PROCEDURES 
 
3 copies of articles of association (one copy original) which are notarized are prepared. 
 
Following the notarization of articles of association, within 15 days at latest, application to 
the relevant Trade Registry Office with the documents set below is needed. 
 
Documents for the Company Establishment 
 
1. Company Establishment Petition and Notification Form, duly filled in and signed by 
persons authorized to represent the company*, 
2. Notarized signatures of persons authorized to represent the company together with the 
company trade name, 
3. Letter of Commitment in accordance with Article 29 of the Trade Registry Regulation, 
4. Bank receipt of the deposit, amounting to 0.04% of the company capital, 
5. Certified copies of the ID certificates of the real person founders and their residence 
certificates (if they have Turkish citizenship), 
6. In case there are any real persons of foreign citizenship among the founders of the 
company, the xerox copy of his/her passport to be presented together with the passport 
itself or its notarized copy, 
7. In case the foreign shareholder(s) is a legal entity; the original copy of the Certificate of 
Activity issued by the competent authorities and approved by the relevant Turkish 
Consulate or apostilled and its notarized translation, 
8. In case there are any rights and movable and immovable assets to be put in as capital for a 
company to be established; expert report of the assessment made to ascertain the value of 
these and the related court decision for the expert assignment. 
 
 
* The list of the documents to be procured and forms to be filled can be downloaded from www.sanayi.gov.tr 
and www.hazine.gov.tr . 
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APPENDIX II: 
FOREIGN DIRECT INVESTMENT LAW 

 
Law No. 4875 
Date of Passage: June 5, 2003 
Date of Official Gazette: June 17, 2003 
 
OBJECTIVE AND SCOPE 
 
Article 1. The objective of this Law is to regulate the principles to encourage foreign direct 
investments; to protect the rights of foreign investors; to define investment and investor in 
line with international standards; to establish a notification-based system for foreign direct 
investments rather than screening and approval; and to increase foreign direct investments 
through established policies. This Law establishes the treatment to be applied to foreign 
direct investments. 
 
DEFINITIONS 
 
Article 2. The terms used in this Law shall have the following meanings: 
 
a) Foreign investor: 
1) Real persons who possess foreign nationality and Turkish nationals resident abroad, and 
2) Foreign legal entities established under the laws of foreign countries and international 
institutions, who make foreign direct investment in Turkey. 
 
b) Foreign direct investment: 
i) Establishing a new company or branch of a foreign company by foreign investor, 
ii) Share acquisitions of a company established in Turkey (any percentage of shares acquired 
outside the stock exchange or 10 percent or more of the shares or voting power of a 
company acquired through the stock exchange) 
by means of, but not limited to the following economic assets: 
1) Assets acquired from abroad by the foreign investor: 
- Capital in cash in the form of convertible currency bought and sold by the Central Bank of 
the Republic of Turkey, 
- Stocks and bonds of foreign companies (excluding government bonds), 
- Machinery and equipment, 
- Industrial and intellectual property rights; 
2) Assets acquired from Turkey by foreign investor: 
- Reinvested earnings, revenues, financial claims, or any other investment-related rights of 
financial value, 
- Commercial rights for the exploration and extraction of natural resources. 
 
c)The Undersecretariat: The Undersecretariat of Treasury. 
 
PRINCIPLES CONCERNING FOREIGN DIRECT INVESTMENTS 
 
Article 3. 
 
a) Freedom to Invest and National Treatment 
Unless stipulated by international agreements and other special laws: 
1. Foreign investors are free to make foreign direct investments in Turkey, 



2. Foreign investors shall be subject to equal treatment with domestic investors. 
 
b) Expropriation and Nationalization 
Foreign direct investments shall not be expropriated or nationalized, except for public 
interest and upon compensation in accordance with due process of law. 
 
c) Transfers 
Foreign investors can freely transfer abroad: net profits, dividends, proceeds from the sale or 
liquidation of all or any part of an investment, compensation payments, amounts arising from 
license, management and similar agreements, and reimbursements and interest payments 
arising from foreign loans through banks or special financial institutions. 
 
d) Access to Real Estate 
Companies may freely acquire real estate or limited rights in rem through a legal entity 
established or participated by foreign investors in Turkey, provided that such acquisitions are 
permitted for Turkish citizens.  
 
e) Dispute Settlement 
For the settlement of disputes arising from investment agreements subject to private law and 
investment disputes arising from public service concessions contracts and conditions which 
are concluded with foreign investors, foreign investors can apply either to the authorized 
local courts, or to national or international arbitration or other means of dispute settlement, 
provided that the conditions in the related regulations are fulfilled and the parties agree 
thereon. 
 
f) Valuation of Non-Cash Capital 
Non-cash capital is valued within the regulations of Turkish Commercial Law. In case that 
stocks and bonds of companies established abroad are used as foreign capital share of 
foreign investors, the values determined by the relevant authorities in the home country, or 
by the experts designated by the courts of the home country, or any other international 
institutions performing valuations will be accepted. 
 
g) Employment of Expatriates 
Work permits are issued by the Ministry of Labour and Social Security for foreign personnel 
to be employed in the companies, branches and entities established within the scope of this 
Law. 
 
In accordance with the Article 23 of the Law on Work Permits for Foreigners No. 4817 
dated 27 February 2003, the definition of the key personnel within the scope of the 
Regulation the companies and the entities with foreign capital which shall be in the context 
of the Regulation, and other special procedures and principles concerning the work permits 
of the key personnel will be determined in a Regulation to be prepared jointly by the 
Undersecretariat of Treasury and the Ministry of Labour and Social Security, 
 
Provisions stipulated in Article 14, paragraph 1, sub-paragraph (b) of Law No. 4817 will not 
be applicable to those personnel to be employed within the context of this Regulation. The 
conditions under which the provisions stipulated in paragraph 1 of Article 13 of Law No. 
4817 are to be applied to key foreign personnel employed will be specified in the Regulation. 
 
 
 
 



h) Liaison Offices 
The Undersecretariat is authorized to permit foreign companies established under the laws 
of foreign countries to open liaison offices, provided that they do not engage in commercial 
activities in Turkey. 
 
DETERMINATION OF POLICIES AND DATA COLLECTION 
 
Article 4. Considering the objectives of the development plans and annual programs, the 
general economic status of the country, trends in international investments and the opinions 
of the relevant public institutions and private sector professional organizations, the 
Undersecretariat is authorized to determine the general framework of policies concerning 
foreign direct investments, and for this purpose to participate in the activities of other 
organizations. The consent of the Undersecretariat shall be taken before any amendment or 
enactment of a regulation related with foreign direct investments. 
 
For the purpose of establishing and developing an information system related to foreign 
direct investments, the Undersecretariat is authorized to request statistical information 
concerning the investments from all public establishments and institutions and private sector 
professional organizations. 
 
Foreign investors shall submit the statistical information on their investments according to 
the procedures and principles to be determined by a regulation to be enacted by the 
Undersecretariat. Such information cannot be used as evidence other than for statistical 
purposes. 
 
OTHER PROVISIONS 
 
Article 5. 
 
a) Existing Companies with Foreign Capital 
The companies with foreign capital established pursuant to Law No. 6224 dated 18 January 
1954 shall be subject to this Law, reserving their granted rights. 
 
b) Regulations 
The implementing principles for this Law will be determined in a regulation to be prepared 
by the Undersecretariat within one month following the publication of the Law. 
 
c) Repealed Provisions 
The Law for Encouragement of Foreign Capital No. 6224 dated 18 January 1954 is repealed. 
 
The references made to Law No. 6224 in the legislation are considered as referring to the 
related provisions of this Law. 
 
d) Any amendments concerning the articles of this Law can only be done by means of 
amending or appending provisions to this Law. 
 
PROVISIONAL ARTICLE 1. Rfc npmtgqgmlq md rfc bcapccq* amkkslgos¬q _lb agpasj_pq gl 
effect, which are in conformity with this Law, shall remain in force until new regulations for 
the implementation of this Law take effect. 
 
 
 



EFFECTIVENESS 
 
Article 6. This Law shall come into force on the date of its publication. 
 
ENFORCEMENT 
 
Article 7. The provisions of this Law shall be enforced by the Council of Ministers. 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 



APPENDIX III: 
REGULATION FOR IMPLEMENTATION OF FOREIGN DIRECT INVESTMENT LAW 

 
Date of Official Gazette: August 20, 2003 
 
PART I 
 
Objective, Scope, Basis and Definitions 
 
Objective and Scope 
 
Article 1. 
The objective of this Regulation is to designate the procedures and principles of the issues 
that are laid down within Foreign Direct Investment (FDI) Law No. 4875 dated 5 June 2003. 
 
Basis 
 
Article 2. 
This Regulation is prepared in accordance with Article 5, Paragraph (b) of FDI Law No. 
4875. 
 
Definitions 
 
Article 3. 
With regard to the implementation of this Regulation; 
Á îSlbcpqcapcr_pg_rï kc_lq* rfc Slbcpqcapcr_pg_r md Rpc_qspw* 
Á îEclcp_j Bgpcarmp_rcï kc_lq* rfc Eclcp_j Bgpcarmp_rc md Dmpcgel Gltcqrkclr* 
Á îJ_uï kc_lq* Dmpcgel Bgpcar Gltcqrkclr &DBG' J_u Lm, 2653* b_rcb Hslc 3* 0..1. 

 
PART II 
 
Data Requests 
 
Statistical Data to be Provided from Authorities and Institutions 
 
Article 4. 
The Undersecretariat obtains FDI data through Data Sharing Protocols it will set up 
primarily with Central Bank of the Republic of Turkey, Capital Market Board, Ministry of 
Industry and Commerce, Ministry of Finance, The Union of Chambers and Commodity 
Exchanges of Turkey, Trade Registry Offices and other relevant public authorities and 
institutions and public professional organizations and NGOs, or through other procedures. 
 
Within this framework, the relevant Trade Registry Offices shall send to the 
Undersecretariat; 
 
_' Mlc amnw md rfc îAmkn_lw mp @p_laf Mddgac Cqr_`jgqfkclr Bcaj_p_rgml Dmpk _lb 
Ncrgrgmlï rm `c dgjjcb `w rfc pcjct_lr ncpqmlq* _r rfc nf_qc md company or branch office 
establishment within the context of Law,  
b) One copy of the amendments in the articles of association of these companies, subject to 
registration and announcement, 



a' Mlc amnw md rfc îPcegqrcp md Qf_pcfmjbcpqï mp îPcegqrcp md ?rrclb_lrqï qs`kgrrcb rm rfc 
Trade Registry Offices by these companies. 
 
Data to be Requested from Companies and Branch Offices 
 
Article 5. 
a) Companies and branch offices subject to the provisions of the Law shall submit to the 
General Directorate; 

 
1) Gldmpk_rgml ml rfcgp a_ngr_jq _lb mncp_rgmlq* gl _aampb_lac ugrf rfc îDBG Mncp_rgmlq 
B_r_ Dmpkï egtcl _q ?llcv G md rfc Pcesj_rgml* ml _lls_j `_qgq* j_rcqr slrgj rfc clb md K_w 
every year, 
2) Information on the payments made to their equity accounts, in acampb_lac ugrf rfc îDBG 
A_ngr_j B_r_ Dmpkï egtcl _q ?llcv GG md rfc Pcesj_rgml* ugrfgl / kmlrf dmjjmugle rfc 
payment, 
3) Information on share transfers made between current domestic or foreign shareholders 
or to any domestic or foreign investor outside the amkn_lw* gl _aampb_lac ugrf rfc îDBG 
Qf_pc Rp_lqdcp B_r_ Dmpkï egtcl _q ?llcv GGG md rfc Pcesj_rgml, and latest within 1 month 
following the realization of the share transfer. 
 
b) If domestic companies, which are not subject to the provisions of the Law; becomes 
subject to the provisions of the Law via, 
 
1) Participation of a foreign investor in the company, or 
2) Participation of a foreign investor, who is not already a shareholder of the company 
during the capital increase of the company, 
 
they shall submgr rfc gldmpk_rgml ml rfc qf_pc rp_lqdcpq* gl _aampb_lac ugrf rfc îDBG Qf_pc 
Rp_lqdcp B_r_ Dmpkï egtcl _q ?llcv GGG md rfc Pcesj_rgml* rm rfc Eclcp_j Bgpcarmp_rc j_rcqr 
within 1 month following the realization of the share transfer. 
 
PART III 
 
Liaison offices 
 
Establishment of Liaison Offices 
 
Article 6. 
The Undersecretariat is authorized to grant permits and extend such permits to companies 
established in accordance with the laws of foreign countries to open liaison offices in Turkey, 
provided that they do not carry out commercial activities in Turkey. 
 
Applications for establishment and extension shall be finalized within 5 days following the 
application, provided that the necessary information / documents are complete and proper. 
 
Applications of foreign companies to establish liaison offices so as to operate in sectors 
subject to special legislation, such as money and capital markets, insurance, etc., will be 
assessed by authorities and institutions authorized by the relevant special legislation. 
 
 
 
 



Application Documents 
 
Article 7. 
The following documents have to be submitted to the Undersecretariat for establishing a 
liaison office in Turkey: 
 
_' Rfc mpgegl_j amnw md rfc îAcprgdga_rc md ?argtgrwï md rfc n_pclr amkn_lw _nnpmtcb `w rfc 
relevant Turkish Consulate or approved in accordance with the provisions of the 
Convention Abolishing the Requirement of Legalisation for Foreign Public Documents, 
prepared on the basis of the Hague Conference on Private International Law, 
b) Operational report or balance sheet and income statement of the parent company, 
c) The original copy of the certificate of authority issued to the name of the person who is 
appointed to carry out the operations of the liaison office, 
d) The original copy of the power of attorney in case that another person will carry out the 
establishment transactions of the liaison office. 
 
Provisions Regarding Liaison Office Operations 
 
Article 8. 
The following provisions govern the operations of liaison office: 
 
a) Liaison offices, having received their establishment permit, shall send a copy of the tax 
office registration document to the General Directorate latest within 1 month. Liaison 
offices shall notify the General Directorate of any change of address latest within 1 month. 
b) Liaison offices qf_jj qclb rfc îB_r_ Dmpk dmp Jg_gqml Mddgac ?argtgrgcqï egtcl _q ?llcv GT 
of the Regulation, to the Undersecretariat every year latest until the end of May, so as to 
inform the Undersecretariat about their activities of the previous year. Documents certifying 
rf_r rfc npctgmsq wc_pñq cvnclqcq md rfc mddgac f_tc `ccl amtcpcb `w dmpcgel asppclaw 
transferred from abroad, have to be enclosed as well. 
c) Liaison offices are granted operation permits of 3 years at most. For extensions, 
successive extensions of maximum 3 years each may be granted by taking into consideration 
the activities of previous years and plans and objectives for the future.  
b' Gl rfc a_qc rf_r rfc jg_gqml mddgac rcpkgl_rcq grq _argtgrgcq* rfc îrcpkgl_rgml _lb 
cv_kgl_rgml md `sqglcqq lmrcï to be received from the relevant tax office has to be 
submitted to the General Directorate. Liaison offices cannot claim any money transfer 
except the residue arising due to the termination and liquidation.  
e) The Undersecretariat might cancel the permits of liaison offices ascertained to have 
violated the legislation and shall notify the relevant authorities thereof. 
 
PART IV 
 
Miscellaneous Provisions 
 
Company Types 
 
Article 9. 
The companies, which can be established or participated by foreign investors are 
îamkn_lgcqï bcqgel_rcb gl rfc Rspigqf Amkkcpag_j Ambc _lb îslglampnmp_rcb 
n_prlcpqfgnqï bcqgel_rcb gl rfc Rspigqf Ambc md M`jge_rgmlq, 
 
Partnerships established through agreements under names such as ordinary partnerships, 
consortiums, business partnerships, joint ventures that do not conform to the explicit 



features of the company types designated in the Turkish Commercial Code are deemed 
unincorporated partnerships for the implementation of this Law. 
 
Turkish Citizens Residing Abroad 
 
Article 10. 
Turkish Citizens certifying that they are residing abroad with the work or residence permits, 
are regarded as foreign investors with regard to the implementation of the Law. 
 
Changes in Data Forms 
 
Article 11. 
The General Directorate is authorized to make any changes in the data forms annexed to 
this Regulation. 
 
Provisional Article 11. 
The General Directorate is authorized to deal with the Investment Permit Certificates 
issued in accordance with the Law Concerning the Encouragement of Foreign Capital No: 
6224 and Foreign Capital Framework Decree that was put into effect by Council of 
Kglgqrcpqñ Bcapcc Lm8 73-477. ml 5 Hslc /773 _lb rfc Amkkslgos¬ amlacplgle rfgq 
Decree, until the investments involved are finalized and provided that the acquired rights are 
uphold. 
 
Effectiveness 
 
Article 12. 
This Regulation will become effective on the date of its publication  
 
Enforcement 
 
Article 13. 
The provisions of this Regulation will be enforced by the Ministry of State to which the 
Undersecretariat of Treasury is associated. 

 
 
 
 
 

 
 
 
 
 
 
 
 
 
 
 
 
 
 



APPENDIX IV:  
USEFUL ADDRESSES 

 
REPRESENTATIVES OF INTERNATIONAL ORGANIZATIONS IN TURKEY 

 
United Nations (UN) 
@K @gl_qČ @gpjgi K_f, 0, A Lm8// 
.44/.  _li_w_ ?li_p_ 
Tel: +90 (312) 454 11 00 
Fax: +90 (312) 496 14 63 
rco@un.org.tr 
http://www.un.org.tr/ 

 

 
Delegation of the European Commission  
to Turkey 
Sĝsp Kskas A Lm866 I_r8 2 
E_xgmqk_ln_ě_ .45.. ?li_p_ 
Tel: +90 (312) 459 87 00 
Fax: +90 (312) 446 67 37  
delegation-turkey@ec.europa.eu   
http://www.avrupa.info.tr  

 
International Labour Organization (ILO)  
Dcpgr Pca_g Cprsĝpsj A Lm82 
06450 Oran Ankara 
Tel: +90 (312) 491 98 90 
Fax: +90 (312) 491 99 45 
ankara@ilo.org 
http://www.ilo.org/ 
 
World Health Organization  (WHO) 
Birlik Mahallesi 2. C No:11  
.44/.  _li_w_ ?li_p_  
Tel: +90 (312) 454 10 82  
Fax: +90 (312) 496 14 88 
whotur@un.org.tr 
http://195.142.135.65/who/index.html  

 

International Organization for Migration 
(IOM) 
Birlik Mah. 2. C No:11 
.44/. WČjbČx  _li_w_ ?li_p_ 
Tel: +90 (312) 454 11 44  
Fax: +90 (312) 496 14 95 
ankmission@iom.int  
http://www.iom.int/ 

 
World Bank 
Ugur Mumcu C No:88 Kat: 2 
GOP 06700 Ankara 
Tel: +90 (312) 459 83 00  
Fax: +90 (312) 446 24 42 
turkeywebfdbk@worldbank.org 
http://www.worldbank.org.tr/ 
 
 
International Finance Corporation (IFC) 
@½w½ibcpc A Lm.185 
I_lwml Mdgq @jmĝs I_r8 /. 
Jctclr 12172 ģqr_l`sj 
Tel: +90 (212) 385 30 00 
Fax: +90 (212) 385 30 01 
http://www.ifc.org  
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GOVERNMENTAL ORGANIZATIONS 

 
Capital Market Board 
Cqigěcfgp Wmjs 6, ik Lm8/34 
06530 Ankara 
Tel: +90 (312) 292 90 90  
Fax: +90 (312) 292 90 90  
spk@spk.gov.tr 
http://www.spk.gov.tr 
 

Privatization Administration 
Xgw_ E¸i_jn A Lm8 6.  
Isprsjsě  .44..  ?li_p_ 
Tel : +90 (312) 430 45 60 
Fax : +90 (312) 435 93 42 
info@oib.gov.tr 
http://www.oib.gov.tr  

Central Bank of Turkey 
ģqrgij_j A Lm8/. Sjsq  
06100 Ankara 
Tel: +90 (312) 310 36 46 (74 lines) 
Fax : +90 (312) 310 74 34 
info@tcmb.gov.tr 
http://www.tcmb.gov.tr 
 

Small and Medium Industry 
Development Organization 
?`b½jf_i F_kgr A Lm8644 ?jrkČěctjcp 
Mamak Ankara 
Tel: +90 (312) 595 28 00 (pbx) 
Fax: +90 (312) 368 07 15 
bilgi@kosgeb.gov.tr   
http://www.kosgeb.gov.tr  
 

Customs Administration 
F½i½kcr Kcwb_lČ Sjsq 
06100 Ankara 
Tel: +90 (312) 306 87 60 
53@gumruk.gov.tr   
http://www.gumruk.gov.tr  
 
Directorate General of Free Zones 
R,A, @_ě`_i_ljČi BČě Rga_pcr K½qrcě_pjČĝČ 
ģl¸l½ @sjt_pČ Lm814 .43/.  
Emek Ankara 
Tel: +90 (312) 204 75 00 
sbgm@dtm.gov.tr 
http://www.dtm.gov.tr   
 

State Planning Organization 
Necatibey C No:108  
W½acrcnc .4/.. ?li_p_ 
Tel: + 90 (312) 294 50 00 
bilgi@dpt.gov.tr 
http://www.dpt.gov.tr  
 
Southeastern Anatolia Project 
Regional Development Administration 
Ugjjw @p_lbr Qmi, Lm83  _li_w_  
06680 Ankara  
Tel: +90 (312) 442 23 24 
Fax: +90 (312) 440 13 84 
http://www.gap.gov.tr/ 
 

ģqr_l`sj Qrmai Cvaf_lec 
Pcěgrn_ě_ K_f, Rsla_w ?prsl A    
Ckgpe_l 12245 ģqr_l`sj    
Tel: +90 (212) 298 21 00/ 298 23 71-74 
Fax: +90 (212) 298 25 00   
http://www.ise.org  
 
 
 
Ministry of Finance 
Bgikcl A @_i_ljČij_p  
06100 Ankara 
Tel: +90 (312) 419 12 00 
Fax: +90 (312) 418 73 21 
http://www.maliye.gov.tr  
 

Turkish Business Cooperation and  
Development Agency 
Akay C No84 I½«½i Cq_r  
06640 Ankara 
Tel: +90 (312) 417 27 90 
Fax: +90 (312) 417 27 99 
tika@tika.gov.tr 
http://www.tika.gov.tr  
 
Turkish Statistical Institute 
Necatibey C No: 114 
@_i_ljČij_p Ankara 
Tel: +90 (312) 410 0 410   
http://www.turkstat.gov.tr 
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Ministry of Foreign Affairs 
Bp, Q_bČi ?fkcr A Lm86 
Balgat 06100 Ankara 
Tel: +90 (312) 292 10 00 
http://www.mfa.gov.tr  
 

Undersecretariat of Foreign Trade 
ģl¸l½ @sjt_pČ Lm814    
06510  Emek Ankara 
Tel: +90 (312) 204 75 00 
http://www.dtm.gov.tr  
 

Ministry of Industry and Commerce 
Gazi Mustafa Kemal Bul. No:128  
Ankara 
Tel: +90 (312) 286 03 65 
Fax: +90 (312) 229 48 31 
http://www.sanayi.gov.tr  
 

Undersecretariat of Treasury 
ģl¸l½ @sjt_pČ Lm814  
06510 Emek Ankara 
Tel: +90 (312) 204 60 00 
http://www.treasury.gov.tr  
 

Ministry of Transportation 
F_iiČ Rsp_wjg« A Lm83  
Emek Ankara 
Tel : +90 (312) 203 10 00  
Fax : +90 (312) 212 49 30 
http://www.ubak.gov.tr  
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CHAMBERS 

 
Aegean Region Chamber of Industry  
Askfspgwcr @sjt_pČ Lm841  
N_q_nmpr ģxkgp 
Tel: +90 (232) 455 29 00  
Fax: +90 (232) 483 99 37/ 489 07 90 
info@ebso.org.tr  
http://www.ebso.org.tr 
 

ģqr_l`sj Af_k`cp md Glbsqrpw 
Kcěpsrgwcr A Lm840 
Rcnc`_ěČ 12221. ģqr_l`sj 
Tel: +90 (212) 252 29 00  
Fax: +90 (212) 249 50 84/ 293 43 98 
info@iso.org.tr  
http://www.iso.org.tr  

Ankara Chamber of Commerce 
Q¸ĝ½r¸x½ K_f_jjcqg 0,A  
Lm83 Q¸ĝ½r¸x½ ?li_p_ 
Tel: +90 (312) 285 79 51-52 
Fax: +90 (312) 286 34 46 
http://www.atonet.org.tr  
 

ģxkgp Af_k`cp md Amkkcpac  
?r_r½pi A Lm8/04 N_q_nmpr 
130/. ģxkgp 
Tel: +90 (232) 444 92 92  
Fax: +90 (232) 498 46 98 
info@izto.org.tr 
http://www.izto.org.tr 
 

Ankara Chamber of Industry 
 crgl Ckc« @sjt_pČ 2, A 5/, Qi, Lm8// 
£tc«jcp ?li_p_ 
Tel: +90 (312) 417 12 00 - 473 55 55 
Fax: +90 (312) 417 52 05 
dim@aso.org.tr  
http://www.aso.org.tr  
 

Turkish Chamber of Shipping 
Meclis-g Kc`sq_l A Lm800 DČlbČijČ   
ģqr_l`sj 
Tel: +90 (212) 252 01 30 (8 lines) 
Fax: +90 (212) 293 79 35 
dto@denizticaretodasi.org  
dto@chamber-of-shipping.org.tr  
http://www.chamber-of-shipping.org.tr   
 

ģqr_l`sj Af_k`cp md Amkkcpac  
Pcě_bgwc A  
12//0 Ckgl¸l½  
ģqr_l`sj 
Tel: +90 (212) 455 60 00  
Fax: +90 (212) 513 15 65/ 520 16 56  
ito@ito.org.tr  
http://www.ito.org.tr  
 

The Union of Chambers and Commodity 
Exchanges of Turkey 
?r_r½pi @sjt_pČ Lm8/27  
@_i_ljČij_p .4440 Ankara 
Tel: +90 (312) 413 80 00 
Fax: +90 (312) 418 32 68 
info@tobb.org.tr  
http://www.tobb.org.tr  
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ORGANIZATIONS, ASSOCIATIONS & FOUNDATIONS 

 
Association of Turkish Travel Agencies 
Bgigjgr_ě ?ěČi Icpck Qi, Lm820  
@cěgir_ě 12127 ģqr_l`sj  
Tel: +90 (212) 259 84 04 
Fax: +90 (212) 259 06 56/ 236 39 78 
tursab@tursab.org.tr  
http://www.tursab.org.tr  
 

International Transporters Association  
Lgqncrgwc A Qcfcp WČjbČxČ Qi, Lm8/.  
Crgjcp ģqr_l`sj  
Tel: +90 (212) 359 26 00  
Fax: +90 (212) 359 26 26 
info@und.org.tr 
http://www.und.org.tr  

Banks Association of Turkey 
Nispetiye C Akmerkez B3 Blok  
K:13 Etiler 34340 ģqr_l`sj    
Tel: +90 (212) 282 09 73 
Fax: +90 (212) 282 09 46 
http://www.tbb.org.tr  
 

Promotion Foundation of Turkey  
Sesp Kskasñlsl Qmi_ĝČ Lm802 
GOP 06700 Ankara  
Tel: +90 (312) 437 51 66  
Fax: +90 (312) 447 41 33  
tutav@tutav.org.tr  
http://www.tutav.org.tr  
 

Economic Development Foundation 
R_j_rn_ě_ A ?jgi_w_ Qi, RM@@ Nj_x_  
No: 3 K: 7-6 Jctclr 12172 ģqr_l`sj 
Tel: +90 (212) 270 93 00   
Fax: +90 (212) 270 30 22 
http://www.ikv.org.tr  
 

Touring and Auto Club of Turkey 
G, Mrm Q_l_wg Qgrcqg W_lČ  
Qcwp_lrcnc Wmjs 2, Jctclr ģqr_l`sj 
Tel: +90 (212) 282 81 40 (4 lines) 
Fax: +90 (212) 282 80 42 
turing@turing.org.tr 
http://www.turing.org.tr 
 

Export Promotion Center  
Head Office: 
Kgrf_rn_ě_ A Lm8 4.  
.420. IČxČj_w ?li_p_  
Tel: +90 (312) 417 22 23  
Fax: +90 (312) 417 22 33 
igeme@igeme.org.tr 
http://www.igeme.org.tr  
 

Turkish-American Business Association 
@½w½ibcpc A ?li_p_ ?nr, Lm8/6 I85 B80.  
ğgějg ģqr_l`sj  
Tel: +90 (212) 291 09 16 - 17  
Fax: +90 (212) 291 06 47 
amcham@amcham.org 
http://www.amcham.org 
 

Aegean Region Branch 
?r_r½pi A Lm8 160  
?jq_la_i ģxkgp 
Tel: +90 (232) 488 60 00 
Fax: +90 (232) 488 61 27 
igemeege@igeme.org.tr  

Turkish Contractors Association  
Ahmet Mithat Efendi Sk. 21 
 _li_w_ ?li_p_ 
Tel: +90 (312) 440 81 22/ 441 44 83 
Fax: +90 (312) 440 02 53 
tmb@tmb.org.tr    
http://www.tmb.org.tr  
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Foreign Economic Relations Board  
RM@@ Nj_x_ R_j_rn_ě_ A Lm81 I83  
E½jrcnc Jctclr 12172 ģqr_l`sj  
Tel: +90 (212) 339 50 00/ 270 41 90 
Fax: +90 (212) 270 30 92 
info@deik.org.tr  
http://www.deik.org.tr  
 

Turkish Exporters Assembly 
BČě Rga_pcr Imknjciqg  m`_l«cěkc Kctigg  
Sanayi C B Blok K:9  
Wclg`mql_ ģqr_l`sj 
Tel : +90 (212) 454 04 71/ 454 04 90 
Fax : +90 (212) 454 04 13/ 454 04 83 
tim@tim.org.tr 
http://www.tim.org.tr  
 

International Investors Association  
@_p`_pmq @sjt_pČ K½p`_q_l Qi,  
Imx_ ģě Kcpi, @ @jmi I81 
@_jkskas @cěgir_ě ģqr_l`sj  
Tel: +90 (212) 272 50 94  
Fax: +90 (212) 274 66 64  
yased@yased.org.tr 
http://www.yased.org.tr  
 

Rspigqf Glbsqrpg_jgqrqñ _lb @sqglcqqkcl%q 
Association  
Kcěpsrgwcr A Lm824 
Rcnc`_ěČ @cwmĝjs ģqr_l`sj 
Tel: +90 (212) 249 19 29 / 249 54 48  
Fax: +90 (212) 293 37 83 
tusiad@tusiad.org.tr   
http://www.tusiad.org.tr 

Freight Forwarders Association - Turkey 
F½ppgwcr A @_iČě Qi, Lm86  
Kaytaz Villa A-Blok D:1  
ğcljgii¸w Djmpw_ 12/31 ģqr_l`sj 
Tel : +90 (212) 599 84 84  
Fax: +90 (212) 599 98 21 
info@utikad.org.tr 
http://www.utikad.org.tr   

 
ģxkgp Mddgac  
R_j_rn_ě_ @sjt_pČ Ick_fjČmĝjs ?nr,  
No:58 K:6 D:11  
?jq_la_i ģxkgp  
Tel: +90 (232) 463 93 85  
Fax: +90 (232) 463 93 48   
mcevik@utikad.org.tr  
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EXPORTERS' UNIONS  

 
Aegean Exporters' Associations   
?r_r½pi A Lm8160 1300. 
?jq_la_i ģxkgp 
Tel: +90 (232) 488 60 00 
Fax: +90 (232) 488 61 00 
eib@egebirlik.org.tr  
http://www.egeliihracatcilar.com  
 

 
ģqr_l`sj Cvnmprcpq% ?qqmag_rgmlq  
 m`_l«cěkc Kctigg Q_l_wg A 
BČě Rga_pcr Imknjciqg* A @jmi Wclg`mql_  
1230. ģqr_l`sj 
Tel: +90 (212) 454 05 00  
Fax: +90 (212) 454 05 01/ 454 05 02 
iib@iib.org.tr 
http://www.iib.org.tr  
 

Antalya Exporter Unions 
?r_r½pi A P_ěgr @cp`cpmĝjs ģě F_lČ  
K:5-6 PK:137 07100 Antalya 
Tel: +90 (242) 244 01 20  
Fax: +90 (242) 244 01 27-28 
aib@aib.gov.tr 
http://www.aib.gov.tr  
 

ģqr_l`sj Kglcp_j _lb Kcr_jq  
Exporters' Association 
Bgě Rga_pcr Imknjciqg ? @jmi  
 m`_l«cěkc Kctigg Q_l_wg A 
Wclg`mql_ @_f«cjgctjcp 12/75 ģqr_l`sj  
Tel: +90 (212) 454 00 00  
Fax: +90 (212) 454 00 01 
immib@immib.org.tr 
http://www.immib.org.tr  
 

Black Sea Hazelnut and Hazelnut  
Products Exporters' Union 
?r_r½pi @sjt_pČ Lm8/7-C 060.. Egpcqsl 
Tel: +90 (454) 216 11 03/ 216 13 38 
Fax: +90 (454) 216 48 42/ 216 88 90 
kib@kib.org.tr  
kib@hnutexp.org  
http://www.blackseaexpunion.org  
 

ģqr_l`sj Rcvrgjc _lb ?nn_pcj Cvnmprcp 
Associations 
 m`_l«cěkc Kctigg Q_l_wg A 
BČě Rga_pcr Imknjciqg @ @jmi  
PK:34197 Yenibosl_ @_f«cjgctjcp ģqr_l`sj 
Tel: +90 (212) 454 02 00  
Fax: +90 (212) 454 02 01 
info@itkib.org.tr 
http://www.itkib.org.tr  
 

Central Anatolian Exporters' Union 
Mahatma Gandhi C No:103 
EMN  _li_w_ .45.. ?li_p_  
Tel: +90 (312) 447 27 40 
Fax: +90 (312) 446 96 05 
oaib@dtm.gov.tr  
www.oaib.gov.tr 
 

Mediterranean Exporter Unions 
Sp_w A Rsp_l ģěf_lČ 11.4. Kcpqgl  
Tel: +90 (324) 237 68 00 
Fax: +90 (324) 237 71 17 
info@akib.org.tr 
http://www.akib.net  

Denizli Textile and Apparel  
Exporters' Union 
Ankara Yolu 10. km 
246 Sk. No:8 PK:402 Akkale 
20140 Denizli  
Tel : +90 (258) 274 66 88 
Fax : +90 (258) 274 72 22/ 274 72 62 
detkib@detkib.org.tr 
http://www.detkib.org.tr  
 
 
 
 

Southeast Anatolia Exporters Unions 
ģl¸l½ A Icjcěfma_ Qi, Lm8/-/ ğ_fgl`cw 
27200 Gaziantep 
Tel: +90 (342) 220 00 10 (4 lines) 
Fax: +90 (342) 220 00 15-16 
gaib@gaib.org.tr 
http://www.gaib.org.tr  
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East Anatolian Exporters Union  
Askfspgwcr A Cpcl ģě Kcpicxg  
No:86 K:4-5 Erzurum  
Tel: +90 (442) 214 11 84   
Fax: +90 (442) 214 11 89-90-91 
daibarge@daib.org.tr 
http://www.daib.org.tr  
 

Sjsb_ĝ Cvnmprcpq% Association 
Organize San. @¸jecqg I_ftcpcleg A  
Lm86 Lgj½dcp /4/37  Bursa 
Tel: +90 (224) 219 10 00 
Fax: +90 (224) 219 10 90  
uludag@uib.org.tr 
http://www.uib.org.tr  
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